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We the undersigned, Peter Colseth, Josua Lin-
dahl, Nelson Chester, G. A. Bohman, Gustus Beng-
ston, Oliver Olgen, P. L. Hawkinson, Gustaf John-
son and John Rundstrom associate ourselves as a
corporation for pecuniary profit, and we hereby
adopt the following articles of incorporation.

ARTICLE I.

The said corporation shall be known as The
Swedish Colonization Company. Its principal place
of business shall be the City of Davenport, Scott
County, Towa, with branch offices at Rock Island,
Hlinois, and such other places as the Company may
hereafter deem it best for the transaction of its
business.

ARTICLE II.

The general nature of the business shall be the
acquisition by purchase, lease or otherwise of lands
for agricultural purposes; The purchase, lease or
construction of irrigating canals and water powers;
The laying out of towns, and the colonization sale
and development of its lands, lots, water rights and
other properties. And in connection with its colonies
the loaning of money and the transaction of such
other business as may tend to aid its purpose of
colonization
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ARTICLE III.

The object of this corporation is primarily and
chiefly to thoroughly investigate into, and obtain
possession of considerable tracts of good agricultural
lands in the Western and South Western parts of
the United States; and to sell the same to, and
colonize it with Swedes and other Scandinaviang
resident in the United States, and such of their
countrymen as may emigrate to this country. Hop-
ing hereby to be able to protect them from imposi-
tion, and to assure them good lands adopted to
agriculture, and social and religious privileges suit-
able to their wants. :

ARTICLE IV.

The capital stock of the said corporation shall
be Five Hundred Thousand (500,000) Dollars, divided
into Five Thousand (5,000) Shares of One Hundred
(100) Dollars each. Five pex cent. thereof shall be
paid down on the date of subscription, if subscribed
before the first day of September next; ten per cent.
thereof shall be paid on the first day of September
next; fifteen per cent. thereof on the first day of
Januari next; and ten per cent. thereof shall be pay-
able on the first day of January of each and every
succeeding year.

If said stock be subscribed for after the first day
of September next, then fifteen per cent. thereof
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shall be paid down on the date of subscription; the
balance in installments as aforesaid.

Should any subscriber neglect or fail to pay any.
installment on the capital stock subscribed for by
him, when due, the Board of Directors shall have
the power, after thirty days notice in writing given
in person or by letter directed to his last post office
address, to proceed to sell at public or private sale
the interest of such delinquent in the payments
already made by him, and apply the proceeds there-
of to the payment of such defaulted installment, and
to collect by process of law any remaining deficit
upon such installments. When the capital stock is
fully paid up it shall be non-assessable forever

ARTICLE V.

This corporation shall commence business as
soon as in the judgement of its Directors it shall be
expedient so to do, whether the capital stock be all
subscribed or not, and shall continue for twenty .
years unless sooner dissolved by a vote of at least
three fourths of its subscribed capital stock.

ARTICLE VI.

A meeting of the stockholders of said Company
for the transaction of all business properly belong-
ing to them, shall be held annuaily on the day fol-
lowing the commencement day of Augustana Col-
lege of Rock Island, Illinois, (such commencement
day being usually the 10th day of June of every




year). At said meeting the Board of Directors,
through their officials, shall fully report the condi-
tion of the Company, and its accounts shall be audited
by a committee appointed from among the stock-
holders. The books and accounts of the corporation
shall be at all times open to the inspection of any
stockholder. Special meetings of the stockholders
may be held at such times and in such manner as
may be provided in the by-laws

ARTICLE VII.

The business of this corporation shall be man-
aged by a board of seven directors who shall be
stockholders of the Company, and shall be elected
at an annual meeting of the stockholders by a ma-
jority of the stock voting. The Directors shall hold
office for one year, and shall serve until their suc.
cessors are elected and qualified.

Until the first annual election in year 1884 the
‘following persons, to wit: Peter Colseth, Josua Lin-
dahl, Nelson Chester, G. A. Bohman, Gustaf John- |
son, Gustus Bengston and Oliver Olsen, shall con- |
stitute the Board of Directors.

At the first meeting, and therealter immediately
after each annual election the Board of Directors |
shall elect from their members a President, Vice
President, Secretary and Treasurer. A majority of
the Directors shall constitute a quorum for the trans-
action of business.
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ARTICLE VIIIL.

The Board of Directors shall have power 1st:
to fill all vacancies in their number; 2nd: Tomake
such by-laws, rules and regulations as they may
deem expedient, but not inconsistent with law and
these articles of incorporation, a majority of the full
Board voting for their adoption. 8rd: To appoint
superintendents, agents and other officers as the
business of the corporation may require. 4th: To
make contracts, acquire and transfer property, real
and personal, to regulate the transfer of stock certi-
ficates and to manage all business of the corpo-
ration. The Board of Directors shall hold its
business meetings at such of the offices of the Com-
pany as they may determine most convenient.

ARTICLE IX.

In all meetings of the stockholders they shall
be entitled to one vote for each share held by them
upon which all due installments have been paid, and
which have been entered upon the books of the cor-
poration in their names at least ten days before the
day of such meeting. All elections shall be by
ballot. Shareholders may vote by proxy.

ARTICLE X.

The indebtedness of this corporation shall at no
time exceed fifty per cent. of the face value of the
subscribed capital stock of the Company.




ARTICLE XI.

The private property of the stockholders of thig
corporation shall be exempt from liability for debts
of the corporation.

ARTICLE XII.

This corporation may be dissolved and its affairs
closed up at any time by a vote of the stockholders
representing three quarters of the entire capital stock
of the Company, at any annual or special meeting.

ARTICLE XIII.
These articles may be altered or amended by a
vote of three quarters of the stock of this corpora-

tion, represented at any annual meeting, or at any
special meeting called for that purpose.

In witness whereof we have hereunto set our
hands this 15th day of May, A. D. 1884.

PrreEr CoLseTH,
Josua Linpanr,
NELsON CHESTER,
OLIVER OLSEN,
JOHN RUNDSTROM,
GusTAF A. BOHMAN,
Prrer L. HAWKINSON,
GUSTAF JOHNSON,
GUsTUS BENGSTON.




STATE oF ILLINOTS. ik
Rocxk IsLanp CouNTy. §

Be it remembered, that on the 15th day of May
before the undersigned a Notary Public in and for:
said County personally appeared Peter Colseth,
Josua Lindahl, Nelson Chester, Oliver Olsen, and
John Rundstrom, to me personally known to be the
identical persons who signed the foregoing articles
of incorporation, and severally acknowledged the
same to be their voluntary act and deed.

Witness my hand and Notarial Seal hereto af--
fixed the date last above written.

~A—
fihh WiLn. G. WHITEHEAD,
1 L Notary Public.
—_—— Rock Tsland County, 11llinois.

STATE OoF ILLINOTS,
: S8,
County or Cook

Be it remembered, that on the 16th day of May,.
A.D. 1884, before the undersigned a Notary Public
in and for said County personally appeared G. A.
Bohman and P. L. Hawkinson, to me personally
known to be two of the identical persons who signed
the foregoing articles of incorporation and severally
acknowledged the same to be their voluntary act
and deed.

Witness my hand and Notarial Seal hereto af-
fixed the date last above written.

~—~—t—
S Javes McGRATH,

g SRar § Notary Public,
e Cook County, 1llinois.
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STATE OF ILLINOTS. | AL
County oF RoCK ISLAND. {7

Be it remembered, that on the 22nd day of May,
A. D. 1884, before the undersigned a Notary Public
in and for said County personally appeared Gustaf
Johnson and Gustus Bengston, to me personally {
known to be two of the identical persons who signed
the foregoing articles of incorporation and severally
acknowledged the same to be their voluntary act
and deed.

Witness my hand and Notarial Seal hereto af-
fixed the date last above written.

—

(s WiLL. G. WHITEHEAD,
BRE R Notary,
—— Rock Island County, Illinois.
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BOLAGS-ORDNING

FOR

e Swedish Colonization Company.

(SVENSKA KOLONISERINGS-BOLAGET.)

Vi undertecknade, Peter Colseth, Josua Lin-
dahl, Nelson Chester, G. A. Bohman, Gustus Beng-
ston, Oliver Olsen, P. L. Hawkinson, Gustaf John-
son och John Rundstrém, bilda ett bolag for peku-
niiir vinst, och vi antaga f6ljande bolagsordning:

SHIE

Sagda bolag skall vara kindt under namn af
“The Swedish Colonization Company”. IHufvud-
platsen for dess affiirer skall vara staden Davenport,
Scott County i staten Towa, med filialkontor i Rock
Island, Tllinois, och & sddana andra platser, som bo-
laget hiidanefter md anse limpliga for affirernas
bedrifvande.

§ 2.

Bolagets verksamhet i allmiinhet skall omfatta
forviirfvandet af dkerbruksland genom inkdp, arren-
dering o. s. v.; inkdp, arrendering eller anliggande
af bevattningskanaler och vattenverk; anliggande
af stiider, samt kolonisering, forsiiljning och uppar-




betande af dess land, byggnadstomter, vattenrittig-
heter och annan egendom; och i sammanhang med
dess kolonier, utlinande af penningar, samt hvad
annat slag af affirsverksamhet, som syftar att befor-
dra dess dindamdl som koloniseringsbolag.

Bolagets éndamdl skall forst och fornimligast
vara att grundligt underséka och férviirfva besitt-
ning af ansenliga strickor af godt dkerbruksland i
vestra och sydvestra delarne af Forenta Staterna;
och att siilja dem till och kolonisera dem med sven.
skar och andra skandinaver, bosatta i Férenta Sta-
terna, samt sidana deras landsmiin, som hit invan.
dra; dervid hysande férhoppning att kunna skydda
dem mot bedrigerier och tillforsikra dem godt
land, tjenligt for ikerbruk, samt sociala och kyrk-
liga forméner, limpade efter deras behof.

§ 4.

Bolagets aktiekapital skall vara Fem Hundra
Tusen (500,000) dollars, férdelade pd Fem Tusen
(5,000) aktier & Ett Hundra (100) dollars hvardera.
Fem procent deraf skola inbetalas vid aktietecknin.
gen, om denna teckning gires fore den 1:ste niist.
kommande September; tio procent deraf skola in.
betalas den 1:ste nistkommande September; femton
procent deraf skola inbetalas den 1:ste niistkom-
mande Januari; och tio procent deraf skola inbeta-
las den 1:ste Januari af hvarje foljande ar.
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Om aktieteckning sker efter den 1 :ste niistk om-
mande September, skola femton procent deraf inbe-
talas dd teckningen sker, och resten skall erliggas
terminvis, som ofvan bestiimts.

Skulle nagon aktietecknare forsumma eller vara
ur stind att i behorig tid erligga en inbetalning &
af honom tecknadt aktiebelopp, skall Bolagets Sty-
relse ega riitt att, trettio dagar efter det piminnelse
hiirom gjorts personligen eller i bref, adresseradt
till den silunda resterandes senast uppgifna post-
adress, ait genom offentlig eller enskild forsiljning
afyttra hans intresse i de af honom redan erlagda
inbetalningarne och anviinda behdllningen af for-
siiljningen i och for giildande af den forfallna inbe-
talningen samt med lagliga medel inkassera, hvad
som mdjligen dnnu ma deri hrista. Nir aktiebe-
loppet till fullo erlagts, skall ingen ytterligare betal-
ning nigonsin kunna infordras.

§ 5.

Detta bolag skall borja sin affiirsverksamhet, si
snart dess styrelse finner sidant limpligt, vare sig
det bestimda aktiekapitalet till fullo tecknats eller
ej, och det skall fortsiitta dermed i tjugo ar, derest
ej bolaget dessférinnan uppléses genom en rost-
Ofvervigt af minst tre fjerdedelar af dess tecknade
aktiekapital.

§ 6.

Ordinarie bolagsstimma af aktieegarne for be-

handling af alla géromal, hvilka de iro behorige




att handliigga, skall héllas drligen pd den dag som
foljer niirmast efter dagen for firande af “Com.-
mencement” vid Augustana College, Rock Island,
Illinois, (hvilket “Commencement” gemenligen fi-
ras den 10:de Juni hvarje ér). Vid sammantriidet
skall styrelsen genom sina embetsmén utforligt redo-
gora for bolagets stiillning, och dess rikenskaper
skola granskas af en kommittee, vald af och ibland
aktieegarne. Bolagets bocker och riikenskaper
skola niir som helst vara tillgiingliga for aktieegares
granskning. Ixtra bolagsstimma md af aktieegarne
hallas & sidana tider och i sidan ordning, som be-
stdmmas i bolagets ordningsreglor.
SHUA

Bolagets affiirer skola forvaltas af en styrelse af
sju direktorer, hvilka méste vara aktieegare i bola-
get och drligen vid den ordinarie bolagsstimman
viiljas med majoritet af alla afgifna roster. Direk-
torerna utnimnas for ett dr och skola tjena qvar, till
dess deras eftertriidare blifvit utnimnde och qvalifi-
cerade. Intill dess val forrittats & forsta ordinarie
bolagsstiimman 1884, skall bolagets styrelse utgoras
af foljande personer, niimligen Peter Colseth, Josua
Lindahl, Nelson Chester, G. A. Bolman, Gustaf
Johnson, Gustus Bengston och Oliver Olsen.

Vid férsta styrelseméte och sedermera omedel-
bart efter hvarje arsval skall styrelsen inom sig viilja
en president, vice president, sekreterare och skatt-
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miistare. En majoritet af direktrerna skall utgéra
ett quorum for drendens handliggning och afgérande.
§ 8.

Styrelsen skall hafva magt 1:0 att fylla alla va-
kanser inom sig; 2:0 att uppgéra sidana bilagar,
regler och foreskrifter, som de finna éndamélsenliga
och icke std i strid mot allmiin lag eller mot denna
bolagsordning, och fordras hirvid att en majoritet
af hela styrelsen skall rdsta for deras antagande;
3:0 att tillsiitta superintendenter, agenter och andra
tjenstemiin, hvilka behofvas for bolagets verksam-
het; 4:0 att afsluta kontrakter, forviirfva och afyttra
egendom, fast och 10s, att utfiirda aktiebref och att
ofverhufvud forvalta bolagets affiirer. Styrelsemo-
ten skola hdllas & det af bolagets kontor, som styrel-
sen finner limpligast.

§ 9.

Vid alla bolagsstéimmor skall hvarje aktieegare
vara beriittigad till en rost for hvarje aktie han teck-
nat och for hvilken han erlagt alla forfallna inbetal-
ningar, for si vidt aktieteckningen skett och i bola-
gets riikenskaper infOrts i sidan aktieegares namn
minst 10 dagar fore sammantriidet. Alla val skola
forsiggd genom ballottering. Aktieegare ma rosta
genom ombud.

§ 10.

Bolaget md aldrig iklida sig skuld till hogre

belopp #in 50 procent af det tecknade aktiekapitalet.
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S 1l
Aktieegares privata egendom skall ej graveras
-af bolagets skulder.

§ 12.

Detta bolag mé upplosas och dess affiirer afslu-
tas, niirhelst aktieegure representerande tre fjerde-
delar af bolagets hela aktiekapital s& besluta vid
ndagon drlig eller extra bolagsstimma.

§ 13.

Dessa artiklar md éndras eller amenderas, niir
s beslutas med tre fjerdedelar af de réster, som for
tillfdllet dro representerade vid nigon ordinarie bo-
lagsstiimma eller vid en for sidant findamél utlyst
extra bolagsstimma.

Och hafva vi hiirtill egenhiindigt undertecknat
vira namn den 15:de dagen af Maj, ir 1884.

PrTER CoLsETH,
Josua LINDAHT,
NELSON CHESTER,
OLIVER OLSEN,

JonN RUNDSTROM,
GUSTAF A. BoHMAN,
PETER L. HAWKINSON,
GUSTAF JOHNSON,
GUsTUS BENGSTON.










