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New York,
9 April 1953.

The Regulations of the General Assembly

applicable to the United Nations Joint Staff Pemsion

Fund now provide that a copy of the report of the Board

of Auditors be included in the amnual report of the

Joint Staff Pension Board. Consequently, the copy now

attached is solely for information purposes.

Yours Bj_ncere]_y,

W 530“3%\'\
Watson Sellar,

for Board of Auditors.

The Secretary-General of the United Nations.
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UNITED NATIONS JOINT STAFF PENSION FUND

: _“AStatement of Assets and Liabilitiesas at 31 December

Agsets

Cash at bank, and on hand
4

Contributions receivable f-?:

Interest accrued on investments

Investments at cost, adjusted for amortization
o

of premiumis and discounitsper: * - :

Schedule YA" (market value: . $28,osh,sau)
b SR

Sundry creditors SR

Principal of Fund:
Balance:as at y%éfifi§U’1 1952 $21,323,hh0
Add: Excess of -income- over

expenditure for the year
ended 31 December 1952 11820!226

$29,156,108

Certified correct, Approved:

(Signed) Bannerman Clark (Signed) Marc Schreiber

Secretary. (signed) H.C. Andersen

Audit Certificate

The above Statement of Assets and Liabilities of the United Nations
Joint Staff Pension Fund has been examined in sceordance with our

e

d’vections. We have obtained all the information and explanations that
we have required, and we certify, as a result of the audit, that, in
our opinion, the above statement and the related Statement of Income
and Expenditureare correct.

.&,}:pov.pufio Cwadf- S

...f%bA)Colombié
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UNI‘I‘ED ATTONS JOINT s'm'F

STATENENT ORASSETS AND LABILI

AS AT %1 _DECEMBER 1952

k*yet 51gned the attacc

‘meet until 8 AppdT in New York. fii?ffi dé@fie ®

Qemetats'efi% duly‘signed by the Board of Auditorshwill .

reach he Chairmanof the Jbint StaffPen:PO TR

{ng the session in Rome.

oDC L ,‘..s."
:
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UNITED NATIONS JOINT STAFF.-PENSION FUND

Statement of Inccme and Exggnditure-for-the year~ended Sk December4~952

ey LR ) C|
Income
StSt SO

Contributions by staff members of participatingks
e

organizations' :

s

Reguldar T per’sent” of penalonable remuneration $2,522,590
Voluntary contributions for purchase... «

..... i
of additional benefits 119,653

Voluntary contributions to make paat S

w1 gervice pensionable :

Transfers from Provident Funds
o SRR

Contributions by participating organizations:- =
" Regular 1k pex cent of pensionable: remuneration $h,990,255; i
:

Contributions to make past serv1ce s s b .

.pensionable «wf:i. ! %7
';: S s 16@,056;

Payment to complement staff members' b sl e nn
.‘balances transferred from

_..??ov1dent Funds
:

:

;5 fi~;wu ;;tinn§5_5-~déwn

i SR e

Income from investuments, etc.
e

Expenditure.

L3 .Benefjl'ts paid :
-

elitharaml, . . o o
ST aeEri s Ol Tl -

" ‘Retirement depan il
= .

58 591
.. Disability- 8,772

Widows and des1gnated beneficiaries
‘ 16 sb oiel

o

.Children end orphans . .., .

Beronaen 8,#98 il

g

L ‘Exqegs of “3erfifiidfiépifi‘fefb"éfioéfif i

¢ Administrative expenge¢s.arg borne by the United Nationa, in accordance
with Article 27 of the RegulationaFonthe Fund approved by the
General Asgerblye:. fs g Sl L iy -

3 Sk e e e )iZan Formirprsarodt Jatal
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stmmwEA
. UNTITED-NATIONS-JOINT STAFF PENSION FUND . .

Investments as at 31 Decembsy 1952

United States Dollers - Bond Seotfon * -

United States of America sdfiofi“fifiémnrevoG

United States. of Anmerica
Registered Series F, dated 1 Nov. 1946

United Stdtes of. America
_Registered Series F, dated 1 Jan. 1947

Uhited States of America
Registered Series F, dated 1 Dec. 194T-

United States of America
Registered ‘Series F, dated I Apr. 19h8”;

- United States of America Savings Bonds™-7.
Registersd Series F, dated 1 July 1948

United States of America

Registered Series F, dated 1 Jen. T6hg Ciik

United States of America
.. Reglstered Series F, dated 1 Jen. 1950
‘United States of America

... .  Registered Series F, dated 1 Apr. 1950
¢

. United States of America
Ay

. ... Reglstered Series F, dated 1 Oct. 1950
 Uniited States of America

Reglstered Series F, dated 1 Jan. 1951
United States of America

Reglstered Series F, dated 1 Jan. 1952
United States of America

of 1959/62
United Statesof America

of 1962/67
United States of America

of 1963/68 '

United States of Amerilca
of 1964/69

... United States of Americe
of 4965/70

United Stateg.of Americs
-of-1966 /71

; ”United States of America
of 1967/72

United States of ‘America’

Savings’ Bonds

Savings Bonds"

Savings Bonds

SavingS'Bonds

Savings Bonds’

Savings Bondsg

Savings Bonds

Savings Bonds

Savings Bonds

Savings Bonds

Treasury Bonds

Treasury Bonds

yruflaerT Bonds

TreasuryfiwisdnoB
Treasury Bonds

‘Treagury Bonds. .

Jresausy Bonds
TR oo eTredsury ‘Bonds'

Registered Investment B-1975/80

Rate CMeturity  Cost

1058
1959

1959
1960

1960
WA
i
1962

1962

1963

1964
-

102,533.25
1962
1967
1968
-igsézgx
1970
1971

s
2 3/4%: 1 Apr 1980

Total Government ponds $ 12,157,025.46

e $ 116,728.13

1 Jan.

- 1 Dec. . Ao
225,303.77

1,602,360.11

110,549,54
107,810.15

:

I“Apr
-

;

1:July
“

3 Jan.

1 Jan.

., 1 Apr.  107,138.05
o 1,058,101.08

1 Jan. 105,138.60

1 Jan.

2 1/4% 15.Junev 1;703,h0h.19
995,174 .46

989,574.01

1,249,148.76

2 1/2% 15 June

2 1/2%15 Dec.
2 1/2%15 June

2 1/2% 15 Mar. 1,182,324.17

2 1/2%15 Mar. 1,189,34%1.19

1,073,11k.79

1,009,445,13

116,238.98 ‘
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Rate  Maturity
PublicUtility Bonds:' : e

American Tblephone and Telegraph Company' = oA St i

Convertible Debenture -'2*-3/&‘%’15 "bé“.}‘_‘1961$ 266"‘783 32
-

..AmericanTelephone .and Telegraph Company
-

5 S
‘

Debenture e 8 :.Af 95:230 93
v Atlentic CltyElectric’ Company Firet

Iy __i;ff',el

Mortgage, Series A
v,

1980 ‘;.f,, 255,221 23
- Bogton EdisonComyany First Mbrtgage, ; i e Rl e

 :Series A i’ gy g “1.210,,'7;9‘#.1;0
Buffalo Niagera Electric Corporaticn '*fé“

Ll

fi tiéiit"#.,ffl,f’“;‘fi’
oL First Mortgage - ' Lo o 1

Nov. 1975 | 250,617.01
Cincinnati Gas and Electric COmpany S : BN R BRI €

. . First Mortzage .. - 1 0et.1975 © ¢ 1b7,739.63
dnaleveIC.fi Electric Illuminating Company :

. FirstMortgage 145,691.91
;lCommpnmealth Edison Company Firet Mbrtgage, :

f

g i

Series L b. <o 2055012.81
Commonwealth Edison Company Firet Mortgage,

Series N L ~‘»;:-ty1515069.81
i

COnsolidated Edison Company of New York
ot

R B e ¥ el b
i

- IricorporatedFirstand Refunding Mortgage, wfi;1 o s Sl

. Gavles C. . o3/“%1 June 1972 0h2,9h2;;fi:50
*

'

Gonsolidated Netural Gas Company Debenture.2.3/4%.1 Apr,: 1968. . .217,201,18
.. Comsolidated NaturalGas Company Debenture 3 l/h%‘L May 1976  ..-152,,098.89
‘- Gonsumers Power CompanyFirst Mortgage.. ... 2.7/8%..1;8ept:1975 .. ~351,5“520

:

Delaware Powerand Light.Company. First '"f fseb Cpay R R S e ?

" Mortgage andCollateral Trust o8l 8% X, 1Y 1979 ;:;258,5k5 o7

o/ Datroit Edison.Company General and
e

St fu:,'
" Réfunding Mortgage, Series H - a3 o oFeddoDogs 197 253)3278k

., Duke Power CompanyFirst andPefund Byt Vo(imt itE o fo;~~3

 ‘Mértgage 2.7/8% -1.Feb.- an 290,98277

. Duguesne Light.Company First:Mortgage i ..:3.1/4% 1Sept1982 153,561»83
“Gulf States UtilitiesCompany First o Skt Al s :

. . Mortgage ..

L

ne e 3R/B XNov.1981 30688151
T1linois Bell Telsphone Compahy First (:_:t'“;gdv ; : 3

... ; Mortgage, Series B ookt Bty A Juna 1978‘ 137272™
:

Niagara Mohawk Power Gorporation General,uq;vni-gwir ot

.. .Mortgage .- 2.3.3/¢ “:1 Dee. 1981 305,218 30
;

Nbrthern States POWBP CompanyFirst e e ¥4 i

. Mortgage ..

’

L%

1oct. 1975 . 253,147.66
“Ohlo Pover Company First Mortgage cooa,3.1/4% 1. 0ok, 3968.: 311,902 27

- Pacific Gas and Electric CompanyFirst e Bl e

. ,end Refunding Mortgage, SeriesL il ‘fg;flJJhRQ{197u Y 258102 17

Pacific Telephone and Tblegraph Company RS eB
e/

.. .Debenture Lo A :1~M8r161978 137987 90
"

Philadelphis Electric CompanyFirst and
:

Refunding~Mbrtgage e 1 Nov. 1967 389,543.10



fhvae - clamRdale ool Ma turdtyPublic Utility Bonds {cont'd)"™ TR

~

Public Service Elsctric and Gas COmPany: - ;s* &
©.O 7 Firet ‘and ‘Refunding'Mer'tgage

Public Service Electric and Gas Company
., 'First and Refunding Mor'tgage

13 1/)4%
AT 'i"-.-“:‘:-i{

b 3/&%:

Southern California Edison Company Limited ... ...

i,First andRéfunding Mor'tzage
~

Tampa Electric Company First Mortgage...
-Tirginia Blectric dnd Power Company

First and Refunding Mortgage, Series'Ewr-

3 %
.2 5/8%

.

T¥irginia Electrictdnd Power Company
;

First and Refunding Mortgage, Series..
._.,L ¢

PRROEh IR N

G St

Railread Bonds

SERT RS

ot .
et

. i

.-Chegapeake. and Ohle Railway yfiapmoC
‘Equipment Trust ‘of1951 :

Chegapeake and Ohio Reilway hfiruoF'ynapmoC
oo, .o BquipmentTrustof .1950 Guaranteed

_rg¢Cheeapeakeand Ohio Railway Company
o ie  -Equipment.Trustof1951 !

A

: ~;gChesapeake and thq Railway Compahy‘F flhtru ‘1/2%=1séglw*gufl
Equipment Trustof1950Guaranteed;‘

%f;Chesapeake.and Ohio Railway Company
*

Equipment Trust of1951
,*‘vagChicago Union-Station Company First

Mortgage, SeriesFGudranteed

_~Mortgage..
Firet Mbrtgage, SeriesB :

... Union Pacific Rallroad Company Debenture o

United New Jersey Reilroad and Canal
~ *°

v Company GeneralMbrtgage Guaranteed

<%,.Cincinnati. Union,Terminal. Company
< S

Jegis GuaranteathirstMcrtgage,Series G

‘frie Railroad Company Eduipment Trust’of Sond

e 41950 dated 15 July.1950, .Guaranteed-Erie Railroad Company Equipmsnt Trust of

s 1950 dated.15 July,1950, Guarsnteed ™

Great Northern Railway Equipment Trust

iy Certificates of 1950,. Guaranteed
Kansas City Terminal’ Railway Company Firet

i
o
R

o

e

gy
";2758%

‘fée3fhh L -Mars 1976

233,35.34
569,515.71
240,B41.95

oso,soefjfi 62

*21/2% 15MayT‘1965“r:

2 3/“% 1 Aug.197ht:
5 pogfeg5Jani196k
2385Juiy196u”w

1Feb1965:"
ek fl¥h791a.t00”1

1Febe 1966
1 Féb “a679lfl

"6841538 37

27679h62

397,911 15

73,265 35

73;198.02

1&6248,37

51,&1027

©72,830.73365,1&1 2%

195 8u43. Lk

Total Railroads $1,§§2,9o3 02

-~
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otRete . -Meturity. ... Costb. .

TIndustrial Bonds

Aluminum Company of America Debenture Fob. 1964. § .. 403,163.26
_Atlantic Refining Company Debenture ‘Jan. 1966 503,332.29
“Borden ‘Company Debenture @A 98 1h56961.92
' Caterpfllar Tractor Company Debenture %1

May 56{}
stfl,hj,gha 93

: ‘Debre‘and Company Debenture o -3, bt Li6,578.82
;,.’:General Foods Corporation Debenture  : .;- 3-3/8% 14ruly 1976. 1og,000,00
"“Inlend ‘Steel Company First Mortgage,

:

:

Q_.__;;l;
@7 "sérdes I 3,20 % .1 Mar. 1982 . " B57,101.22
"»Inherstabe 0il Pipe Line Company De'benturae oy plrsin g LT

L Tseries A
:

v 107 .

4ol 326,40
“Natfmnal Pairy' PrcduetsCerpora;tion

:

©

“"Debénture ,

‘ 2hg, k14,11

National Steel Corporation First Mortgage 3

: bk145,71
Pittsburgh Plate Glass Company Debenture % -

S 15'5,2718 53

.QuakerOats Company Debenture »

.
25/8

: 59,989.29
. Service Pipe Line Company Debenture

Gl pelahd o1 SApr,
"19

it’1#2‘5:371.58

Shell Union 011 Corporation Debenture .
2 1

Apr. 1 71 15102090

"Soceny Vacuum Oil Compeny Incorporatéd
"

e
G el 6

Debenture
: 38760245

Sta.ndard 011 Company of New Jersey
. © ‘Debenture . e

2 3/8% 15 May 1971 h75,95870
'

. Texas Corporaticm Tatentise: 3 % 15 Ma;y 1965 361,297.71

Totel Industrial Bonds $. 558*l,?fll, 50

canadia.n Governmnt Bonds

canada, Government of s$~.'{;.'
'

505,813.92

International Bank for Reconsgtruction and S

Developront
'

rIn‘ternational Bank’ for Reconstruction and
:

"

Development 3 3/8% 15 May 1975 k9,694 .80

Tnternational Bank for Reconstruction and :

:

Development 3 ¢ 1Mer. 1976 ;1 £5,000.00
International Bank for Recongtruction and

Devslopment 3 1/4% 1 Oct 1981- 100,00000

-i‘i'otal International Bank for Reconstruc’cion and De*v‘elopment$ 1"(1&~69h80

TOTAL UNITED STATES DOLIARS=BOND SECTIGN $27,069,h61o7

Bty ATy mee
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Uhf%éd Statogngiiéfs -5§¥§ék Section

fJ;PuhlicUtilities f;:"yi, L ee SRt
U0

eRaiact pesimds
37,148.46
11:738$e9
. 10,524.97

‘“".';Ameri«can Gas and Eloctric Company o iy

e $
‘Cincinnati Gas. and’‘Electric LCompany

e Wilaens B e
sl

- Cleveland Electric Illumipating Company
”

Middle South Utilities, Tucorporated
.. l'American Naturgl Gas Company .

Peoples Gas Light and Coke Compa.ny
0. United Gas Corporation

Consumer Goods

";ivNationa.l DairyProduots Corporation
' American Ceh Company-
, Federated Department Stores, Incorporated

1 J.0F Penny Company-
-

¢

0 4.;_.,ASea,rs, Roebuck and C'omye.ny

R
_E.I. du Pont de Nemours and Company

-
3 'Eastman Kodak Company
' Union Carbide ‘and GarbonCérporation

 Continental 0il Company
Phillips Petroleum Company
Stendard 011 Company of Indiana
Standard 01l Company of New Jersey

'

Capital

- vGeneral Electric Company:
-Ingersoll—Rand Compeny

_ Westinghouse flectric’Corporation:
:

~ Johns-Manville Corporation
_ Kennecott Copper Corporation:,

s Phelps Dodge Corporation

i lafi'oT ‘Semi-Capitali -

38314,89
12'853*76

53 r93278
-175119387

‘*TdtaI“Pubiia*Utilxtiee;;$.1§l;63az98

o 1666958
:';_Nho395.40
U B051610k0
S3l B0k

.{ho910 20

$ 17263842Totel Consumer Goods

o3BT 0g
© 35,731.00

46,290.58
LAty;630. 95

35,0659
o b7,k53.26
83f;fiOUT .22

$277,271L2

117.38,406.72
i 27,805 .70

42,125.69
‘«30 284.15

38,405.74
37,398 09

$ 214 ,426.09
e

Total Capital
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Cost

Financlal

&ase National Bank, New York $ 41,650.00
National City Bank of New York 36,750.00

Total Financial $ 78,400.00
TOTAL UNITED STATES DOLLARS - STOCK SECTION $ 924,368.91

Canadian Doliara - Bond Section
, Rate Meturity COSt

Canadlan Government Bonds

Canada, Dominion of, Bonds of 1954/57, :

Fourth Victory Loan, Series Lk 1 Mey- 1957 $ 119,248.37
Canada, Dominion of, Bonds of 1956/59,

Fifth Victory Loan, Series L7 % 1 Jan. 1959 118,531.20
Canada, Dominion of, Bonds of 1957/60, :

*

Sixth Victory Loan, Series L9 A 1 June 1960 117,981.94
Canada, Dominion of, Bonds of 1959/62,

Seventh Victory Loan, Series P3
"

: 1 Feb. 1962 121,431.6k4
Cenada, Dominion of, Bonds of 1959/63,

Eighth Victory Loan, Series P5 1 Och, 1963. 125,565.30
Canada, Dominion of, Bonds of 1961/66, i

Ninth Victory Loan, Series P7 3 % 1 Sept.1966 123,607.70

Totel Canadien Government Bonds $ 726,366.15
International Bank for Reconstruction and
Development

International Bank for Reconstruction and
Development 4 % 1 Feb. 1962 $ 10,000.00

TOTAL CANADIAN DOLTARS - BOND SECTION $ 736,366.15

$ 28,730,196.13


