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UNITED NATIONS (&) NATIONS UNIES

7

New York,
9 April 1953.

The Regulations of the General Assembly
applicable to the United Nations Joint Staff Pemsion
Fund now provide that a copy of the report of the Board
of Auditors be included in the amnual report of the
Joint Staff Pension Board. Consequently, the copy now

attached is solely for information purposes.

Yours Sincgrely,

W b’0‘30"\«\

Watson Sellar,
for Board of Auditors.

The Secretary-General. of the United Nations.




1. In scoordance with the yrovisions of Artisle XXXIX of
'mmmnummnsmmmmmmw,umsm ‘
vas mede of the sccounts to the extent considered necessary in order
'-u«mnmmmmtwmﬁtmmﬁaawnnuuhw-
1952 and assooiated Statement of Income and Expenditure. The
,"murmt-gzmumumwmmxmmm:' .

: B Assiis 1mam,mmmmmm mmn .
dces not inelude m,m mmw by the Food and Agrieulture Muﬁu.
~ on sccount of mm 192 contributions. The Admintstrative Rules
| stipulate that:

9.& (a) Bach participating mnﬂm m forward
ummmmmm«aohmuummm :
 phowing: :
o 4 Wcmmmsmmmmmm«
of participante paid during that month;

(n) Total contributions W by the Mutnﬂu
: orgenization corresponding to m Mﬁmﬂ‘
contributions. ,

(v) Met-hor with this statement the Muipw
~ organization shall forward & cheque covering the contributions
as in (1) nal (11) of M 9.4 (a) above,

The $62,276 has since boen received.
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Article XXV of the Regulations provides that

mm#»tmmhwttl.m‘hubmam :
 upom by the Secretary-Gemeral of the United Nations, after
consultation with an Investments Committee and after ‘
~ having heard any cbservaticns or suggestions by the Joint
mm«m:mmmnmm _
mxm nmmmgﬂmupwymmdmdmmy
anmummumwmnumuwmmmu.
As at 31 December 1952, mamum.mmuat

2t 360,

e mwmmammunmm-aum
 finenotal statements, ﬂumcmummumuumu
mmm;mgvmm cost and current market values
'wmummuumm,mwmmcmm
omtmmmdm nummzummahm
mmuyhmmﬂn. To illustrate, the present
anmwmnmmwwmmuuum

L saa,m,:.ys, vith a market value, as at 31 December 1952, of

$28,054 824, The present style of presentation does not lxnlm that
the $675,372 difference is due to the fact that mmtma_p '
of boods and debemtuves as st that date vas §$720,915 less than cost,
while, on the other hand, shaves had & market value ‘ar $43,543 in :

3. ; mmanwwumwamumm
_wmum required for the :mmm of the wt and the co-operation
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UNITED NATIONS JOINT STAFF PENSION FUND

. Statement of Assets and Liabilities as at 31 December

Agsets
Cash at bank, and on hand G 73,687
Contributions receivable 5-5w'?'f Parsge ; 207,105
Interest accrued on investments - 1h5,120
Investments at cost, adjusted for amortization - i
of premiums afd discounts per: =~ - Gl
Schedule . YA" (market value: $28, 05“ 32&) Cah e o B0 1305156

~Liabilities .and principal otﬂFpgé.

Sundry creditors SedE L i kg s e 2,111-2
Principal of Fund: ;
Balance:as &t 1 Jahuary 1952 $21,%23,440
Add: Excess of  intome over
expenditure for the year
ended 31 December 1952 118201226

$29,153,966
$29,156,108
Certified correct. Approved.:

(Signed) Bannerman Clark (Signed) Marc Schreiber

Secretary. (signed) H.C. Andersen

Audit Certificate

The above Statement of Assets and Liabilities of the United Nations
Joint Staff Pension Mund has been examined in mcoordance with our

éivections. We have obtained all the information and explanations that

we have required, and we certify, as a result of the audit, that, in
our opinion, the above statement and the related Statement of Income
and Expenditure are correct.

Canade
Colbmbis
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ORIGINAKY ENGLISH

UNTTED NAZIONS JOINT STAFF PENSION FUND

2t

STATEMENT -OR-ASSETS AND. LIABIL
AS AT i _DECEMBIR 195

- Secretary's note:

SSTERahy

The Board of Auditors/6f the Unitdd Nations has not

_yet signed the attached statement as that Sl v

meet until 8 AppiT in New York. It is expected that'® '

the statemept’ duly signed by the Board of Auditorsdwill . . .

'Nggach wé Chairman of the JOint.staffafﬁﬁéibﬁigﬁﬁrﬁﬂj”"T=
durfng the session in Homes ' T L R

.. . Dannerman Clark,
e e TR Se,c'r,e_tar'y :
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UNITED NATIONS JOINT STAFF. PENSION FUND

Statement of Income and @g@;ﬂdituregforvﬁhe;yearwended 31. December 1952

Income et
Contributions by staff members of partioipating G
organizatlons. e
Reguldy” 7 per cent of pensxonable remuneration $2 522,590
Voluntary contributions for purchase ... « .. ... i
of additional benefits 119,653
Voluntary contributions to make paat Sy
«y  gervice pensionable
Transfers from Provident Funds

aig

Contributions by participatlng organizations: i =
‘" Regular 14 per cent of pensionable: remuneration $h,990,255; i
: Contributions to make past serv1ce i ,

»

. pensionable’’ «{:i. 7
Payment to complement staff members*;;"

."balances transferred from
.A?rov1dent Funds

Income from investments, etc.

L e
B N s 5 o ST

Expenditure.
s .Benefj'ts paid' : T~

Wlthdrawal REE R SEE e el $ 63)4-,7}-&’4- g :
Retirement Sl ailis a o - ' 58 501

e Diﬂability SE e S 8 772
Widows and desmgnated beneficiaries ; 16 o e

" Children end orphags . ..., . B8 1 o S

g

o ey .Exqegs of fﬁéoﬁé”bfef‘%ﬁpéndiﬁﬁre?v i

¢ Administrative expensge¢s. arg borne by the United Nations, in accordance
with Article 27 of the Regulatlona Fon: the Fund approved by the
General Asgeriblys:i i g OO L ke e

A = e
sk Fommrrsn Jatal
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° SCHEDULE A
. UNITED-NATIONS- JOINT STAFF PENSION FUND .

Investments as at 31 Decembsr 1952

United States Dollars - Bond Section ' - e R
: : - ~Rate  Meturity =~ Cost

United States of Americe Government ‘Borids

United States. of America Savings Bonds & : e
Reglstered Series F, dated 1 Nov. 1946 o ET Y New: 1958 4 116,728.13
United Stdates of America Savings Bonds" P S
_Reglstered Series F, dated 1 Jan. 1947 : 1 Jan. 1959 116,238.98
" Uritted States of America Savings Bonds
Registered Series F, dated 1 Dec. -19LT- ~- - 1 Dec. 1959 113,597 +10—-
United States of America SavingS'Bonds e ik o 3
Registered ‘Series F, dated I Apr. 1948 o I“Apr 19860 1«1 025,303,771
- United States of America Savings Bonds™ . s Lok
Reglstered Series ¥, dated 1 July 1948 1 July 1960  1,602,360.11
United States of America Savings Bonmds -~ = - i & : :
Roglstered Series F, dated 1 Jan. 1949~ = ™ = 1 Jan..1961 110,549.54
United States. of America Savings Bonds ; T
,N_Registered Series F, dated 1 Jen. 1950 1 Jen. 1962 107,810.15
““United States of America Savings Bonds
. Reglstered Series F, dated 1 Apr. 1950 : 1 Apr, 1962 107,138.05
"*ﬂUhited States of America Savings Bomds -~ © »o nETEL o B ol '
. .., Reglgtered Series F, dated 1 Oct. 1950 1 Oct. 1962  1,058,101.08
' Uniited States of America Savings Bonds
Registered Series F, dated 1 Jan, 1951 1 Jan. 1963 105,138.60
United States of America Savings Bonds s i
Reglatered Series F, dated 1 Jan. 1952 1 Jen, 106k - 102,533.25
United States of America Treasury Bonds ity
of 1959/62 2 1/4% 15 June 1962 703,404.19
United States of America Treasury Bonds : ta o
of 1962/67 2 1/2% 15 June 1967 = 995,1T4.46
United States of America Treasury Bonda : e
of 1963/68 -« ...21/2% 15 Dec. 1968 ..  989,57k.01
United States of America Treasury Bonds i g e e :
- gr Iofkfog . 2 1/2% 15 June 1969 ~ 1,249,148.76
. United States of Americe Treasury Bonds -
of 1965/70 2 1/2% 15 Mar. 1970  1,182,324.17
|+ Unltes States:of America Treasury Borlg o s
ol 3966/T1 ‘ 2 1/2% 15 Mar. 1971  1,189,341.19
.. .Unlted States of Americe Treasury Bonds = e
T 2 Rl S M 1,073,214.79
United States of America Treasury Bonds” ' T
Registered Investment B-1975/80 2 3/&% l Apr 1980mn; 1,009,445,13

Total Governrent Bonds $ 12,157,025.46
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Rate

Maturity
Public Utility Bonds:. . Sty
American Telephone and Telegraph Company’

Convertible Debenture "'=2ﬁ3/H%'15"b6“§f1961 $ é657?83 32

- .. American Telephone .and" Te légraph COmpany g
Debenture e 3/&%
v JAtlantic City Electric’ Company Firet .
Mortgage, Series A T
- Bogton Edison Company First Mbrtgage, ; ;«*
. Sexdes A i
Buffalo Niagara Electric Corporation Y*f’
L First Mortgage - ' AT o
Cincinnati Gas and Electric Company
o Firgt Mortgage ..~ i
ﬂ.CIeveland Electric Illuminating Company
-+ First Mortgage:
;_Commonwealth Edison Company Firet Mbrtgage,
Serles L
Commonwesalth Edison Company Firet Mortgage,
Serles N -,
COnsolidated Edison Company. of New York
- Iricorporated First and Refunding Mortgage,
2. Gerlesd C .
©Conmolidated Natural Gas Company Debenture
.. Comsclidated Natural Gas Company Debentura
‘- Gonsumers Power Company First Mortgage.. -
. Delavare Power and Light. Compeny. First
" Mortgage and Collateral Trust
5 Detroit Edison-.Company General and
' Réfunding Mortgags, Series H :
., Duke Power Company First and . Pefund
: Mortgage '
.. Duguesne Light.Company First: Mortgage :
“Gulf States Utilities’ Company First e Dadension
. .. Mortgage o
'Illinois Bell Telephone Compahy F&rst
.., Mortgage, Series B ,
’ Niagara Mohawk Power corporation Genera;
.. . Mortgage o
 Northern States POWBr Company First
.. Mortgage e
“Ohio Power COmpany First Mortgage v
,,Pacific Gas and Electric Company First
oo end Refunding Mortgage, Series L .
Pacific Telephone and Telegraph Company
... .Dpbenture s
" Philadelphis Electric Company Firet and
Refunding~Mbrtgage

g 3/1&%
2 3/4%, .
3 1/4% .
:.2,7/8%

1 Oot : 3.975
o N198°
0 " 120,79h.ko
°??§;?§§§6;7.01

o 06%3“1975 e

1 July 1970

1 Fob. 1977 1. +

3 1 ,Jime ;;1978» - 2157,060.81

1 Jhna 1972
1 Apr.,: 1968
1 May 1976

l-Sept 19751

July 1979

'%‘. B
_.wl Sept 1982
1 NO’V. 1981

,1:1 June 1978 f"?~137 272 4

1 Dea. 1981

C

l Oct 1975
+ 1. 0ct. 1968

; ..21 Juna 197k
,1~M8r191978f:”y

1 Nov. 1967

95,230 93
255,221 23

147,739.63

145,691.91
205;012:81

ifg;éﬁéié&b 50

.217,201,18
152 098 89

258,5&6 o7
'5253,327 8l

- 1290,982.77
- 153,564.83

ﬁfuiaoé 881 51

305,218 30

253,147.66
’;311,902 27

S RITE
;1375987.90

389,543.10
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Maturity

saPinhe v SRVl i Y

Public Utility Bonds (dont'd) ™

Public Service Electric and Gas Company i e ek e et g,
L0 Firet and ‘Refunding (Mortgage 5 1/1;% A auly 1968 § . .11,560.79
Public Service Electric and Gas Company b s o o ke
"0, 'First and Refunding Mor'tgage ~ L s 3/&% 1 May 1980... . 233, 354 .34

Southern California Edison Company Limited ... ... . e
"7, First and Réfunding Mortrage 3 9$ 1 Sapt 3,965 ,_1409,515 71
‘ Tampa Electric Company First Mortgage ... -~.2 5/8%: l,Aug. 1976 .. ‘2&6 841.95
- 41Vi¥ginie Elegtric-and Power Company t e
 First and Refunding Mortgage, Series E... 2 3/4%..1.Mar. 1975 .
"7 ¥irginia Electrictdnd Power Company ' B o L
& First and Refunding Mortgage, Series J. .3 1/4%. 1 Oct. 1982;¢¢mﬁ§203,060 62

._.,L <

Total Rublic: gtnities' '6 841 538.37

Railread Bonds o g

e ,‘.

. Chegapeake and Ohlo Railway Compaﬁy !
‘Equipment Trust of 1951 ~ ,7,2 1/2% 1 Aug 1963
Chesapeake and Ohio Railway Company‘Fourth i S
©-. .o  Equipment Trust of .1950 Guaranteed S Hg 1/2% 15 May 1965““
,fg;Cheeapeake and Ohio Railway Company L :
;% Equipment-Trust of \1951. s 1/2% 1 Aug*rvlgés
: ~;@Chesapeake and Ohiq Railway CompanyfF urth Tudiin
" Equipment Trust of 1950 Guaranteed ; S
%‘;Chesapeake -and Ohio Railway Company
Equipment Trust of 1951 _
,"vwgChicagO Union-Station Company First B s 4?:;*x:u‘f‘
" Mortgage, Series F'Gudranteed 192 _3 ;’ 1yl 270 79“ 62
-, Cincinnati Union Terminal. Company W R O
i, Guerantesd. First Mortgage, Series ¢ 2 3/&% 1 Aug 1971+ 397 911 15
‘frie Railroad Company Eduipment Trust’ of f:* & o
vo s 21950 dated 15 July.1950, Guaranteed = “7'% 2 3/8% 15 Jé.n. 196& 73,265 35
Erie Railroad Company Equipmsnt Trust of
5o 1950 dated .15 July,1930, Guaranteed ™ " #"273/8% 15 .J‘uiy 196h 73 ;198.02
Groat Northerr Railvay Equipment Trust A
Certificates of 1950,. Guaranteed O Re3eR 1 Feb 1965- lk6 248,37

.K.Khnsas City Terminal Railway Company First : :
_~Mortgage.. 2’37#%« 1~Oot.a197h a 51,&10 27

First Mortgage, Series gt ©v 3nyfhd - 1 Febe 1966 72 830.73

- . Union Pacific Rallroad Company Debenture “ 7/8% 1 Fe’b 1976 365,12;1 26
United New Jersey Reilroad and Canal “”f‘

« Company General Mortgage. Guaran‘beed -5 3/&% 1 Mar 1976 195 843,544

- Total Ra:llroads $ 1,'91&2 903.02
~7

b UG
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Sl oo Rm a8 mt’uri tx ¥ gk CO&,’t i
Ind.ustr_‘@al Bonds S iy " ottt |11 e

Aluminum Company of America Debenture 1964 . § - . 403,163.26
_Atlantic Refining Company Debenture 1966 - 503,332.29
_“.Bor&sen ‘Company Debenture 2 7 /8%, -1 Mar. 1981 .. 456,961.92
_ Oaterpillar Tractor Compeny Debenture .. 27 - .1 May . 195 " 1k5,042.93
. ‘Doere and Company Debenture voameaats v3 /08, L oFul; -1977 ... b46,578.82
';‘,.’:General Foods Corporation Debenture Lot wede3/0% Tuly .1976';_] “_.“"'100 ,000.00
. Inland ‘Steel Company First Mortgage, ; s e i
7% "sérdes I 3,20 % .1 Mar ;.',1952‘

‘Interstate 0il Pipe Line Compeny De'benture, ; T Bl T
L gertes A -, o777 42h,326.10
‘National Tairy' Products.’ Cer'poration
~ “"Debénture ‘ 1976 2hkg, 414,11

National Steel Corporation First Mortgage A : 1982 b7k, 145,71

Pittsburgh Plate Glass Company Debenture % 1 Apr. 96T ol 155,276 51
«.Quaker. Oats Company Debenture » 1 July 1964 59,989.29
. Service Pipe Line Company Debenture Mo pean g A1 A, "19829'3" “ '1&25 :371.58

Shell Union 01l Corporation Debenture . 2 3 Ap’r..-1971' 151 020 90
"Socemr Vacuum 0il Company Tncorporated age 3 Feerivanal
.. Debenture 3 June r:-1976 387,602 b5
Sta.nd.a.rd 011 Company of New Jersey . x e

‘Debenture .. 2 3/8% 15 Mey 1971 h75,958 70

. Texas Corporation Catantiee: =7 5. %15 May 1965 361,297.71

Totel Industrial Bonds $.5,477,485.50

ce.nadian Government Bonds - >
canada, st ot 00T s 1 GptidgThi 4 525,613.92

International Bank for Reconstruction and  «:n: il
Developront ot et

' ,In‘ternational Bank’ for Re¢onstruetion and :
" "Development 3 3/8% 15 May 1975 Lg,694 .80
Tnternational Bank for Reconstruction and . :
Development 3 ¢ 1Mer. 1976 1 255000.00

International Bank for Recongtruction and.
Development 3 1/@% 1 OGt 1981- ..100,000.00

: e i!‘l“otal International Benk for Reconstruction a.nd DeVelopment $ '171&.-691& 80

TOTAL UNITED STATES DOLIARS = BOND SEC’TIGN $27 069,h61 o7

N e ]
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Urifted Stetes Doilars - S¥eck Section

fﬁgpuhlic Utilities

",ﬁAnnrican Gas and Electric COmgany
& *Cincinnati Gas. and’ ‘Electric Company SoTan
- Cleveland Elsctric Illuminating Company B
Middle South Utilities, Tncorporated 7o 7 v
.. iAmerican Naturgl Gas Company .
Peoples Gas Light and Coke Company :
... United Gas €orporation i

: Consumer Goods

s ;JNational Dairy Produots Corporat*on
' American Ceh Company -
“2Federated Department Stores, Inoorporated
“J.C. Penny Company - -
.4;;Sears, Roebuck and Com@any e

Total Consumer Goods
-~ Somi-Capltal
.. E.I. du Pont de Nemours and Company
;_5w#Eastman.Kbdak Company
' Union Carbide ‘and Garbon iCérporation
~ Continental 01l Company
Phillips Petroleum Company

Standard 011 Company of Indiana
Standard 01l Company of New Jersey

LOURE

,,Q'General Electric Company:
f;;Ingersoll-Rand Compeany
‘ Westinghouse Electric’ Corporatdon: .. & .5 oo
;:_thns-Manville Corporation
" Kemmecott Copper Corporation ™,
 Phelps Dodge Corporation

Total Capitel

Sk _".”’

37,1&8 6

g 11 738’25

2 16 669 58
";,"hO 395.40
7 '40,161740
C 350180

. f&o 910 20

$ 172 638 42

36,152.52

385730000

46,290.58

At ;630. 95

35,065 89

AL
. ..38,047.22

$ 277, 271 L2

T sa otz
. 27,805.70

42,125.69

‘«30 284 .15

38,405.74
37,398 09

et s

$ 21k ,426.09

s e
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- Cost
Financlal

@ase National Bank, New York $ 41,650.00
National City Bank of New York 36,750.00

Total Financial $ 78,400.00

TOTAL UNITED STATES DOLLARS - STOCK SECTION $ 92L,368.91

Canadian Dollars - Bond Section
, Rate Meaturity Cost

Canadlan Government Bonds

Canada, Dominion of, Bonds of 1954/57, :

Fourth Victory Loan, Series Lk 1 Mey- 1957 $ 119,248.37
Canada, Dominion of, Bonds of 1956/59,

Fifth Victory Loan, Seriles L7 % 1 Jean. 1959 118,531.20
Canada, Dominion of, Bonds of 1957/60, .

Sixth Victory Loan, Series L9 1 June 1960 117,981.94
Canada, Dominion of, Bonds of 1959/62,

Seventh Victory Loan, Series P3 : » 1 Feb. 1962 121,431.64
Cenada, Dominion of, Bonds of 1959/63,

Eighth Victory Loan, Series P5 1 Oct. 1963 125,565.30
Canada, Dominion of, Bonds of 1961/66,

Ninth Victory Loan, Series P7 3 % 1 Sept.1966 123,607.70

Totel Conadian Government Bonds $ 726,366.15

International Bank for Reconstruction and
Development

International Bank for Reconstruction and
Development 4 % 1 Feb. 1962 $ 10,000.00

TOTAL CANADIAN DOLLARS - BCND SECTION $ 736,366.15

$ 28,730,196.13




