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IDag-Chou longest |

led a fourth session for | |

The first report on today’s sessioncame from Radio.Peking.

Friday’s meeting between Dr Ham-marskjold and Chinese Premier Choy ||

En-lai lasted three hours and 45 mi.
|’

|

nutes.
;

Chou was supported by gffiahC Han-
|

fu, Vice—Foreign Minister; Pro Choueng-sheng, an International Law €x-Pert; Tung Yueh-chien, Ifirector of thenternational Control Department, andChiao Kuan-huan, ‘Assistant to theMinister,
eting

Chou repliedmarskjold had .;mpaderelease the AmericanL “Ch
S»bel;é;‘{ed"

|

of other kindre Dcase of 35 Chinese
held in the

arassment;ty by Americang
SR ghdePAT |

kjold’spr
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7§, PAKISTAN TIMES,SATURDAY, JANUARY 8, 1955—*
' U.N. SECRETARY:- GENERAL LEAVES FOR PEKING

Press and newsreel photographers taking pictures of the U.N. Secretary-General, Mr. Dag
Hammarskjoeld (centre right), and the members of his party just before their departure
from New York to Peking. (On Mr. Hammarskjoeld’s left are Messrs Ahmed S. Bokhari,
new U.N. Under-Secretary for Public Information, and Henry Cabot Lodge, Jr. Repre-

: 5 sentative of the United States.)- ;

e



(

N \mc"““‘“?i””
v EDITION

d mild today, chance of

ight. Clearing tomorrow.
e Range Today-Max., 48; Min., 32
es Yesterday—Max., 37; Min,, 27
eather Burean Report, Sec. 5, Page 9

SECTION ONE

EN’I‘S New York City Elsewhere
50 Mile Zone § Twenty-tive Cents

i ——

THRDPEIPINGTALK
ONUS.PRISONERS
LASTS FIVE HOURS
Hammars‘kio}ld-‘Chou Session

. | Is Longest One of Series
—No Hint on Progress

WIND-UP DUE TOMORROW

U.N. 'Party Expected toiLeav‘e
China Tuesday and Stop
- in Hong Kong and Tokyo

S0 By tINDESAY PARROTT
5 Special to The New York Times,

UNITED NATIONS, N. Y., Jan.
8—Secretary General Dag Ham-

marskjold is expected to wind up
% |his conversations with Chinese
¢ |Communist Premier Chou En-lai

"

|after a fourth meeting Monday,
United Nations officials said to-
day.

- Mr. Hammarskjoldis' discus-
sing the detention of eleven Unit-
ed States airmen held in Com-
munist China, as “spies” and of
other monrepatriated prisoners
of the Korean war.

A United Nations official said
this morning that Monday's

i |meeting was expected to be the

k last. In that event the Secretary
®

|General and his official party
might be expected to leave Pei-

ping Tuesday. Tentative plans
call for their return by way of

Hong Kong and Tokyo. ;

§
Mr. Hammarskjold and Mr.

Chou held their third discussion
;

today from 3 to 8 P. M., Peiping = e
time, according to messages re-

received here from the Secretary
§

General. ‘;%ffwe-hour pittmg:
L |was the longe
|talks began TI :

 ParticipantsAr Rame
The particlpants Were the same

T

O
o

\Amed S EokhatiUml‘spd
tions Under Secretwry' Per

|of the SeeretaryG ) e&@ :
| EumphreyWaldock, ‘professor of

linternational law, and Gustav
|

[Nystrom, Swedish Lutheran mis- -

_Isionary, serving as mterpteter at

"
the conference.

\

The Chinese officials present
\

were Chang Han-fu, Vice For
eign Minister; Chiao Kuan-hua,
Assistant Foreign Minister; Tung
Yueh-chien, director of the For-

eign Ministry’s Department of
' |International Organizations and

[|Conferences, and Prof. Chou
Keng-shen; a Foreign Ministry
adviser, |

As on previous occasions, mes-

sages from Mr. Hammarsk;old
gave no clue to the subjects dis-
cussed or to agreements reached,

 |if any, on the long-controversial
.

'|subject of detained war prisoners.
Y| The Secretary General let it be

known before hig departure that
he considered the conversationa |

to be in the nature of a diplo-
matic contact and that no formal
announcements of progress or the
lack of it might be expected dur~
ing the sessions.

Time Schedule Followed

The statement of United, Na=

:
tions officials that Monday's

. |meeting might be the last seemed
2

to indicate, however, that the dis-
cussions had followed the tenta-
tive'time schedule originally set - -

up. The Secretary General had !

expected to remain in the Chinese
capital about a week, returning
to the United Nations in time for

a scientific conference on the

peaceful uses of atomic energy
scheduled for Jan. 17.

* || Since his arrival in Peiping
| |Wednesday, Mr. Hammarskjold

has held three business meetings
o

|with the Chinese Premier, plus
" |la number of social contacts, in~

" [cluding a private dinner, an of-
ficial cocktail party and a round
of sight-seeing tours, presumahly
accompanied by various Chinese
Communist officials. |

During the business sessions
the Secretary General and Mr.
Chou had talked for a total of

just over twelve hours—three
and a half on Thursday, three
and three-quarters yesterday and
five hours today.- No specific

i

|time was set for the beginning of
¥

|Monday’s 'session. So far the
conferees have sat down for their

talks each day' at 3 P. M., Pei-
ping time.-

With no meeting scheduled for
tomorrow, the United Nations

party planned anautomobile #np

R

SR
S

o

DO

D

b

e=

e

-
.
=

L

N

ontmued on Page ',Column 1



:

#

cile =
- NEW PEIPING TALK

-LASTS FIVEHOURS
Continued From Page 1

; - to the former Imperial Summer

- . | Palaceoutside Peiping. Acgording!

to messages received here, the

group also expected to visit the

. tombs jof the Ming emperors,

i some distance outside the capital.
i Previously the party had paid
/| visits to the Forbidden City, Pei-

i ping’s area of palaces and mu-
seums, in one of whose buildings

i ! the meetings have been held, and

to the Chinese opera, according
i to messages received here.

-

Mr. Hammarskjold’'s message
| announcing the third meeting

.with Mr. Chou was received here
~under an agreement apparently

reached with the Chmese at the
{ first conference.
7 The Secretary General, before
. he left United Nations head-
. quarters, said he would fry to

. achieve simultaneous = release
- here and in Peiping of communi-
| qués on the official sessions. Ap-

parently the Communists agreed
jand® have withheld announce-
ments of the meetings by the

/ Government - controlled radio,
; sqmetimes for two or three
¢ hours,. pending recelpt of Mr.
{ »‘Hammarsk;olds messages in
L+ New York, So far as is known

| here, it is the first time the Chi-
! mnese Communists have made such
{ an arrangement at an 1nterna,-
{ tional meeting.
{ / The Secretary General's ‘mes-
i sages have been sent uncoded
. from Peiping over a commercial
s . circuit, preceded by some such
» phrase as “For immediate re-
| lease” or “For immediate release
¢ not earlier than 9:30 A. M. New
i York tlme—mm[uar communiqué
i, will be released’ by Pelpmg radio

4 at10:30 P, M.?
Thus today’s message on the

5

'

1 third meeting was released here
A L % at 10:08 A. M., within minutes

of a pé.rallel—_——though-.no_t iden-|
tical — communiqué in Peiping.
Other messages from Mr, Lind
dbout the non-official act1v1t1es
of the United Nationg pa.rty have
not been subject to the simulta-
neous release agreement.

Due in Hong Kong Wednesday
Special to The New York Times, .

HONG KONG, Jan, 8—Accord-
ing to an ‘authoritative source

here, Mr. Hammarskjold and his
party are expected to reach Hong
Kong Wednesday on their way
back to the United States. They
are scheduled to leave here by
air for Tokyo Thursday.

It is not known here whether
the group will arrive from China
by plane or train, Nor is any in-
formation available as to how the

Secretary General is faring on his
mission to seek the release of the
United States fliers.

Three Western correspondents
who entered China this, week
with the hope of seeing Mr. Ham-
marskjold in Peiping were still
stranded in Canton, ik

Stockholm Is Optimistic» ;

STOCKHOLM, Sweden, Jan. 8
—Stockholm dlplomatlc circles
feel optimistic about Mr. Ham-

marskjold’s Pe1pmg mission. The
general impression is that..the
Secretary is on the eve of success
in obtaining the: release of the
imprisoned United States fliers
and United Nations personnel.Mr. Hammarskjold’s trip has
been so carefully prepared dip-
lomatically, one official said, that| -

the chanceof failure was v1rtu-
ally eliminated even before he
proposed to see Mr. Chou.

Stockholm sources ignored the
question whether the Chinese
brought up the subject of a quid|
pro quo, but the feeling here is
that they have not. Their view
ig that Peiping is ‘content for the
moment with the mere fact that
Mr. Hammarskjold went there
because the contact should prove
valuable for the pursuit of broad-
er aspects, of Chinese long-term
policy, which probably include
recognition by the United States|
and everything implied by that.|.
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THE WORLD
Meetings in Peiping

. In Peiping last week two men
met in secret conference, the out- '

.

come of which may have major
repercussions in the Hast-West cone
flict. They were:

Chou En-lui, 56, Chinese Pre-
mier and Foreign Minister, smooth
personable with a fluent command
of English, veteran of the-Chinese
Communist revolution and the
party’s most skillful negotiator,When the occasion warrants he
can turn off the charm and switch
to steely implacability or ferocious

. attack. 3

; %

Dag Hammarskjold, 49, Secres
tary General of the United Na-
tions and a cultivated professional
diplomat, with a reputation for
tact, ‘hard work, the: ability. to .

reconcile conflicting factions, and
a tendency to shun the limelight. !

The issue which has brought thess
two men face to face for the first
time is the Chinese Communists’ ima
prisonmient of eleven United States
airmen on charges of espionage. Mr,
Hammarskjold arrived in the Chi-
nese. capital last Wednesday with a
U. N. mandate to try to obtain the
release of the fliers and all 'other
U. N. personnel detained inChina,
He met the Peiping diplomatic corps |

Wednesday afternoon at ja :cocktail
‘party given by Mr. Chou, then dined
privately with the Premier. Thurs-
day, Friday, and yesterday the two
men met in formal talks of three or

more hours. At the end of each ses-
sion there was a brief official state-
ment announcing ‘that a meeting had
taken place, the length of the ses-

sion, and ‘the participants. That was
all. At the end of the week, thera
was still no indication as to the ac-
tual progress of the talks,

Swap Possible
Mr.” Hammarskjold has relatively

little bargaining power in the Pei-~
ping negotiations. Washington has:

_

indicated it would consider a swap
of the airmen for thirty-five Chinese
students who have been denied exit
permits—although not imprisoned—
from the United States. But it has
definitely  rejected the idea that the
airmen could be used as a gambit in
negotiations on major Far Hast is-
sues such ag Forniosa or a seat for
Peiping in the U.” N.—issues the
Communists were expected to raise
in the Peiping talks: i

The stakes in the outcome of the
negotiations are large. Bhould Mr.

: 7

2E Ty

Hammarskjold fail to obtain release
of the fliers, both he personally
and the U. N. will have suffered a

damaging blow to their prestige. But
of still greater consequence is the
fact that failure of the talks is cer-

tain to revive strong pressures in
the United States for more drastic
action against the Chinese Commu-
nists, with the inevitable strain be-
tween Washington and its allies that
such pressures produce.

Conversely, release of the fliers
\

would represent a great personal tri-

umph for Mr. Hammarskjold and a

great boost to U. N. prestige. At th'e
same time, it would also give Pei-

. ping a talking point for admission to
the U. N.—if not in Washington, at
least in other capitals of the West.

As yet, however, there are no in-
dications that Peiping regards such

relatively intangible benefits ag suf-
ficient ransom by themselves for

"

release of the airmen.
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(Contmued from page one)

wro
available to reporters at U. N).dfiugksrammaH Chouin 2d Sessmn i
not until that exact momentBy Ralph Chapman lasted for three hours and fOlty- Mr. HammalskJold made clear (10:30 p. m., Peking time) that UNITED NATIONS, N. Y, five minutes. - hls h}ope that such secrecywould the gfiikeP radio went on the;|dan. T—Secretary-General Dag| A cable received here today prevailbecause 'of the delicacy air with the same announce-||Hammarskjold = and  Chinese from Mr. Hammarskjold was just|of his mission. = lment. Since today’s session

‘

Communist Premier Chou En-lai|as uncommunicative concerning| Reports that the Secletaly- BN

1-ctcd from 2 5. m. 10 5:45 a.m.||held a second meeting in Peking|the nature of the discussion as|General is' preparing to leave Ty th.'
!

¢ ’.ch t Jtoday and scheduled a third for 3|was that of yesterday telling of |Peking ‘Wwithin the next day or
: gleewsd%fimgs;frrgg giefiefi theailrlb. m. tomorrow, Peking time (2|the first meeting. It is apparent|two were discounted by Sources own broadcast for three and|la. m. Saturday, New York time),|that the two sides have agreed|close to the U. N. delegations three-quarter hours so that thellToday’s discussion of the case of|that’ there shall be no substan-|[most directly interested. It is communique might be released||_|the eleven American airmen;tive announcement until a de-|generally believed that his talks simultaneously here. : ,1jailed by the Chinese Reds as|cision has been reached or until|With Mr. Chou will continue un- One immediate result of this|spies and of other still-unrepa-|the talks are broken off inde-|til themiddle of next week. The arrangement was that some news|;triated U, N. military personnel|cisively.

'

same sources admitted, however, {|agencies in Tokyo and Iang fcaptured in the Korean War| Before leaving: here Dec. 30,|that he has not communicated ggég?%%gfitg?%fi }tl};g ;oé:;gfiafgwith - individual governments 8 censorship lid on the story. Un-since his departure. aware that Mr. Hammarskjold|That Mr. Hammarskjold has had gone to Peking with such a
won a preliminary victory be-

:

news plan in mind, they sent
.came evident today with the(f stories concerning a “blackout”|timing of the release of thelf |and a drawing of 'the “bgmpocrcurtain’” when their monitoring

O
scant news of the meeting. The x 7

of the Peking radio brought notext of his cable was made|f
news of the talks. The storiesContinued on page 10, column 6

|

were withdrawn when the com-
:

‘
:

munique went on the air.

~2-Hour Cable Time
‘As a matter of fact, the Chi- ,inese Reds seem to be doing,|

leverything possible to facilitate;|
world dissemination of whatever
news comes out of the talks.
Hammarskjold’s cable was re-
ceived here today less than two
hours affer 1t was filed in| @

Peking.
- On the other hand, by one of

the peculiar twists of Commu-
nist policy, every one else seems
to know more about what is
going on in Peking than the
Chinese people themselves.

They know that Mr. Ham-
marskjold and his party are

there, but they do not appear
to have been told that the reason
for the visit is to seek the release
of a group of Americans braided
as “spies.”” There has been no
propaganda on this score since
the U. N. party arrived in Peking.

In another development today,
the Indian delegation here took

dlcognizance of news stories from
8

New Delhi to the effect that Mr.
JHammarskjold had been coolly
Areceived when he stopped there
den route to Peking. A statement
Scirculated to U. N. correspond-
Jents quoted him as saying that
She would always remember his
Ishort visit to India “for the great
experience that it has been and
for the hospitality.” .

“He had been in Delhi as a
state guest of the Indian govern-
ment,” the statement said, “and
with his party had stayed at thef
President’s House, an honor ex-
tended only to the most dlstin-

/ guished guests.” |
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|CHOU SECOND TIVE|
0N WAR PRISONERS

|Reds’ Radio Gives Only Terse

|Premier Chou En-lai of Commu-
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" Nations Under Secretary; Per

|Lind of the Secretary General’s
i

office, and Humphrey Waldock, af

iprofessor of international law. -

"

'had the assistance of the fourf

% advxsers who were present af
llyesterday’s meeting. They arelf

" lsistant Foreign Minister; Prof.|k
"

{|Chou Keng-shen, and Tung Yueh-

*
I

Ministry’s Department of Inter-

*

Wl

ferences.

i llpers in the capital had carried
“inews of Mr. Hammarskjold's

llnist  China had another long
{|meeting in Peiping today. It was

|{their second formal session with

|their advisers since Mr. Hammar-

Iskjold * arrived in Red China’s
| [capital Wednesday.

| Imet from 3 P. M. to 6:45 P. M,

|ferred to the reason for his visit

Yin the Peiping press today the

Announcement on 3%-Hour
- Conference in Peiping

By HENRY R. LIEBERMAN
:

_Special to The New York Times.

HONG KONG, Jan. T—Dag
Hammarskjold, Secretary Gen-

eralof the United Nations, and

The Peiping radio said the two

Peiping time, Again:there was

no mention of the matters dis-

cussed, Nor was there any indi-

cation of how the. talks . were

going when Messrs., Hammar-|

skjold and Chou began their for-|
mal talks yesterday with a three-

and-a-half-hour session.’
[

They are- expected to' confer

again tomorrow.
The United Nations Secretary

General is visiting China to seek|
the release of prisoners of the

Korean war captured by the Com-

munists, including eleven United
States . fliers convicted on espio-
nage charges last Nov. 23. Thus
far the official Hsinhua (New
China) News Agency has mot re-

in any of its reports on his activi-

ties.
:

.

3 Aides With Hammarskjold
‘As was the case yesterday, Mr.

Hammarskjold was accompanied
by three of his advisers at today’s
meeting with Mr. Chou, accord-

ing to the Peiping radio, They
were Ahmed S. Bokhari, United

On the Chinese side, Mr. Chou
%

Chang Han-fu, Vice Foreign! 2
Minister; Chiao Kuan-h;z;k, As-lf

chien, director of the Foreign -

national Organizations and Con-

In a review of items published

Hsinhua agency said all newspa-

“lmeeting with Mr. Chou yester-
\day. This news was believed to

:

% |sale of new farm tools, piec

o |modities in the countryside.”

4 |listed the ‘Hammarskjold-Chou
¥/meeting ninth in its news item

o summary. The ‘first item: con-

have been the communiqué re-

leased after yesterday’s session.

Tonight's Peiping press review,

cerned a “sharp increase in th

goods, bicycles and pther com-|

Items two to eight dealt withp
the following:

'

| tion, the manufacturc of twenty-
1|

Continued onage 2, Column

An increase in pig iron produc-
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Wo'rld Affairs
U. N.Chief in Peking'

On his United Nations mission to Red
China to seek release of eleven Ameri-
can flyers, Secretary-General Dag Ham-
marskjold stopped Monday in New:Delhi
to see Prime Minister Nehru. Netther
Nehru nor any high Indian official met

itit et
: AR Rk
neraid Tribune—United Presg

i

| Panama Assassination i
| most of hlS life as an officer of the Vv

- mn
s

!

e out the fiscal
iouanion, §es

strong man, with\power to seat and f"(‘

' |Energetic and popular, hé began to root

him at the airport, and Nehru waited

et

about the Panama Canal Zone.»We

-

nineteen hours before seemg hlm. Then
‘they had a two-hour talk.

On Wednesday Hammarskjold reached
Peking. Premier Chou En-lai did not
meet him at the airport. Later in the
afternoon, however, Chou gave a cock-
tail party in his honor, inviting the
diplomats from the various Iron Cur~ /e,
tain countries, as well as those from_ v
the few Western nations that recogmzs -~

the Communist regime.
On Thursday Hammarskjold and Chou :2

En-lai got down to business with a Y
three-and-a-half-hour conference. The
two men, held further long conferences %
Friday and yesterday. As of last evening, W

there was no indication whether China
would release the imprisoned flyers. The ===/

Peking radio made brief mention of'
%Hammarskjold’s visit, but did not say ewhy he came.

'
1 ?;

ad

°é

]

r

Col. Jose Antomo Remon had spent,,m“fl!
National Police Corps of Panama, whicli™ e
serves as a combined police force and ";3
army. As head\\of the National Police »
since 1947, he became the counfry’s

e

unseat Presidents. Not until 1952 did
Remon h1mse1f assume the Presidency. sa |

Things wen}; better .When he did. :

out the graft and corruption which had
marked Panama’s government. He im-
proved. the country’s economlc condi-
tion. He crushed the Communlst move=
ment. In recent weeks he neg\tlateda new treaty with the United ‘States
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5 Hours;theEdifgeét Yet |

U.N..HeadaandChouTalk |
P )y

z By John Molleson Mr. Hammarskjold is expected||
|

UNITED NATIONS, N. Y., Jan.[to leave Peking. Tuesday and|!
9.Secretary-General Dag Ham-|would most likely return to thell
marskjold and Red Chinese Pre-|United States by way of “Hong ||
mier Chou En-lai met for five{Kong and Tokyo to San Fran-|f
hours today and scheduled an-|cisco.

:

al

other'meeting, which is expected| Alhough Mr. Hammarskjold’s||
to be the final one, for Monday.|cable from Peking gave.no indi-|

The discussion today was the|cation of the nature and prog-|f
third and longest of the series|ress of the talks, some guardedi
of talks between the two men in optlmlsm prevailed Here as aj

the case of the unrepatriated result of the announcement that|F

United Nations Korean War|en excursion ‘rather than  a
: (prisoners, including eleven Amer- meeting was scheduled for Sun-

ican airmen jailed as spies. day.. j

A U. N. spokesman said_ that| The cable to U. N. headquar-
Monday’s meeting in Peking|ters said that tomorrow  the|!

would probably be the final one,{Secretary General and his party||
in accordance with Mr. Ham-|will make an automobile tour to|s

marskjold’s intention to spend|the former imperial summer||

only five or six days in the Red palace, situated on a lake a few

Chinese capital. He said that|miles west of Peking. The outing
=

z will also include a visit to the||

1 tombs of the emperors of the||

'
Ming dynasty, outside the mty |

| |walls. ;

| The summer palace is & show J
| |place built in the early 1900s by||

| |the Dowager Empress, one of|
| |the last of the Manchu: rulers,||

| |to replace the old summer pal-
| lace which  was pillaged in the

| |Boxer Rebellion.

1 Mr. - Hammarskjold has now

l held conversations with Premier

| Chou’ En-lai for a total of

|

P

twelve and one--quarter hours.| |

Their first official meeting lasted| |
‘ three and a half hours and the|,
| |second continued for three and

| |three-quarter hours. The meet-,

| |ings have all begun at 3 p. m.

Peking time. Today’s meetmg
wound up 2t 8 p. m.

As after the two previous
meetings, the communique on

today’s session was delayed in

Peking by pre-arrangement with

U. N. officials so that the time

of its release would be simul-|F
taneous at U. N. headquarters
and at Peking.

ik
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ECONOMIC FORECASTERS
TAKE OPTIMISTIC VIEW

ON THE ECONOMIC FRONT

With a Fe
-

1955asa
Exceptions, They See

ood Year for Business

By JOSEPH
Spécial to TheN

WASHINGTON, Jan. 8—One
of the hardest things to find
these days is a dim view, so far
as the business outlook is con-

cerned,
There is a remarkable state of

near-unanimity among the form

players about the immediate
future, said form players being
primarily the Government and
the business economists. There
are, no doubt, the standard num-

ber of hunch players and cynics
- who doubt and dissént. ~

Ox"ganized labor, mnot to be

lumped with the latter groups,
has some reservations about the
future, perhaps for institutional
veasons, just as Government

economists are reputed to suffer
from what one respected finan-
cial editor calls “institutionalized

~
optimism.” Even labor does not

view the total scene bleakly; it

simply withholds total approval
until its goal of full employment
at high wages is met and made

fast.
:

This' goal is an ever-receding
horizon, for even if labor and the

Government could agree on an

arithmetical definition of full em-

‘CHANGING SHIFTS’

Jensen i1 The Chicago Daily News

ployment, they probably: could
never agree on what constitutes

high wages.
President Eisenhower, in his

. Btate of the Union message, said,
in so many words, ‘“the economic

_outlook is good.” He said, it—
even as the stock market was go-
ing down for the second time—

gending the financial reporters
. scurrying for some 'other peg to

hang their daily market analy-
sis on.

Cautious Optimism
The  President’s unhedged

statement is a cautious kind of

optimism—he might have said
“excellent” instead of ‘good’—
and is about the least he could
have said without letting down
the business leaders who have

been in the hlghest spirits for
weeks.

The stock market’ behavior,
incidentally, aroused interest, if
not concern, in Washington.
| Senator J. William Fulbright,
Democrat of Arkansas, would
like theSenate to take an inform-
ative look at the unusual market
rise of recent months, though not

imputing any wrongdoing to

trading forces in the market.
. Forecasts of business behavior

|the professions)—Unemployment

A. LOFTUS /
ew York Times.

in general, and in particular
lines of husiness, are based on

more than glesswork, although
there may be an intermingling
of hope and statistics. Experts
can tell something about the im-
mediate future by such facts as|
the amount of existing employ-|:
ment (which indicate the vol-
ume of wages available for

spending) the orders on hand,
the Government and private
spending plans, the amount of

money in circulation, and ‘so on.

These forecasts seldom go be-

yond a few months, usually. six.

Here is a summary of some of
the outlooks and forecasts in

important areas of the economy:| ,

Smith, N. E. A, Service

“Three men in a tub.”

'

|lasting value in a share of stock

EMPLOYMENT

Secretary of. Commerce Sin-
clair  Weeks—A moderate up-
swing in business acthlty to be

rgflected in' high over-all em-

ployment. ‘

U. 8. Chamber of Commerce
—There may be an increase in

unemployment. in first half of
the year.

George Meany, American Fed*>
eration = of Labor—Unemploy-
ment. remains  unnecessarily
high and probably will continue
to climb until March or April.

Congress of Industrial Organ-
izations—Economic activity must

expand considerably above cur-

rent levels to provide fl¥l employ-
ment,

The National Planning Asso-

ciation (a private organization of
business, labor, agricullure and

will rise this year and thereafter
unless Government and industry
act to increase consumer buying
power and industrial production.
Total national output will have

to be raised $25 to $30 billions|.

this year over last to attain rea-
sonably full employment..

unemployment was 2,838,000, a

slight decline from November.

It is possible, of course, to
maintain employment at present
levels, or even higher levels, and
still have rising’ unemployment.

&

This is explained by the fact that
B

the number .of -people available
for work grows every year.

CONSTRUCTION

F. W. Dodge Corporation,
(which compiles statistics in the
construction . field)—New = con-

struction should increase again in

1955, continuing the ten-year ex-

pansion which has been in pro-
gress. Demand for new building
and engineering structures has

arisen principally from rapid
growth of the economy, in added

The employment estimate for|—

the second® week in December |,
was 60,688,000, a decline of more |,

than 1,000,000 from November; |y}

doj

R
AR

living standards.
g

Basic construction demands are

currently so great that recent|c
record-breaking totals have pro- iJ
duced no significant surpluses.|cl
There is a strong demand for|tf
single-family houses of better|y
than minimum size and quality.|t|

U. 8. Chamber—The housing|n
industry expects the second best| |

year in history with a possible ,n,w
1.2 to 1.3 million units. p‘

Commerce Department—New ||
construction’ activity in 1955 is|0|
expected to reach a new high of|1
$39.5 billion, with both privatelt]

N
population, production and rxsmg f

i
a

|
I
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Ll g 0g advancas of 54 ner cent!

|
WALL STREET REPORT: |

SOME KEY QUESTIONS
Selling Spree and Government_Move

Fix Attention on the Market

By ROBERT E.

The wave of selling that hit the
stock market last week again fo-
cused attention sharply on Wall
Street’s activities, In Washing-
ton there was talk of a Senate

investigation. Throughout the

country peoples were asking ques-
tions like these:

‘Where are stock prices today
—high, low or somewhere in be-
tween in relation to their value
as investments? How did, they
get there? Who is in the market
and why?

Asg to the first question, there
seems little reason to doubt that

stocks are high. The criteria of

in a company are three: How

much income will it return the

holder on its current. dividends?
What is it earning annually, ex-

pressed as a fraction of its price?
What are its prospects for earn-

ing ‘appreciably more in the fu-
ture? |

Rate of Increase

During 1954, The New York
Times average of fifty stocks—
rail and industrial issues—rose

from 177 to 272. The more Vol-

atile industrial average alone

BEDINGFIELD

per cent. Today the situation is
quite different

Who is in the market—ang

why?
This is a question that car

dredge up & lot of misinforma.
tion. Some in Wall Street argue
today that the market is a one

way proposition because of the
vast sums taken out by pension
funds and investment trusts
which by their nature cannot

dump stocks the way an individ-
ual always can and sometlms{must.

The influence of the pensiort
funds has been large, and it has
been exerted so far in the direc
tion of raising stock prices. A

wise old Wall Streeter once said
“If a million shares a day ar¢
offered for sale, and buyers shov
up for a million and one hundreq
shares every day, the market wil

go up, and there’s no limit to hoy
far it will go up. The reverse i
true if the million and one hu
dred shares are offered for sa

and buyers show up for only
million of them.”

Pension funds have been tal{
ing shares out of the marke|
They add themselves to the ranl{

climbed steadily from 276 to 455. of the buyers, and never to th
Mnm__Bn_th.e_nw
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From the Herald Tribune Bureau

UNITED NATIONS, N. Y., Jan.

‘9.—Secretary General Dag Ham-

marskjold and Communist Chi-

nese Premier Chou En-lai are

scheduled to meet tomorrow for

what is believed will be the final

formal meeting of their series of

talks on the fate of eleven Amer-
ican airmen jailed in Red China
as spies.

The two men and their advis-
ers have met three times for for-
mal conversations since the Sec-

Sl

L

Wednesday.

|Hammarskjold planned to make
an automobile tour to the Im-

perial Summer Palace and to the
tombs of the Ming emperors, out-
side the Peking city walls.

No Cable Received

There ‘was no cable received
here today from the U. N. party
in the Chinese capital, presum=-
ably because the Secretary Gen-
eral had nothing but the excur-

sion to report. Cables announc-

ing that meetings had been held
have been received here shortly
after each of the three previous
talks.

Although these cables have re-

ported nothing o\f the nature and
progress of the'talks, U.N. of-
ficials disclosed yesterday that
tomorrow’s meeting between Mr.

Hammarskjold and Mr. Chou is

expected to be their last. This
news gave rise to some cautious
optimism here that the talks
were proceeding s as planned,
because it was Mr. Hammar-
skjold’s intention to spend only
five or six days in the Red
Chinese capital. The fact that
an excursion and not a meeting
was scheduled for today was also
considered a favorable omen.

Yesterday’s session between
the two men and their staffs

_|was the third and longest of the
series. It lasted fivehours, from
3 p. m. until 8 p. m., Peking

t|time, compared to a threeand-

one-half-hour meeting Thurs-
day and 'a three-and-three-
quarter-hour meeting Friday.
The formal conversations have
taken place in apalace in Pe-

king’s Forbidden City, now

blanketed with snow.
_Mr. Hammarskjold is ex-

pected to return to the United
States by way of Hong Kong
and Tokyo to San Francisco, ac-

cording to U. N. officials. Before
leaving on Dec. 30, on a flight
that was to take him to London,
Paris, New Delhi and Peking,
Mr. Hammarskjold said he in-
tendedto be back in New York
for the preliminary talks on the
conference on peaceful uses of
atomic energy. The talks will
begin here Jan, 17.

g

Flyers Mentioned ¢

Peking Radio, which has
broadcast information on the
conversations but has not yet

‘|told its listeners that Mr. Ham-
marskjold went to Peking to

argue for the release of U. N.

prisoners, today for the first time
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Hammarskgold Chou
Plan Last Talks Today

eral in connection with the
American airmen.

A Communist broadcast heard
in Tokyo said “the very day Dag
Hammarskjold arrived in Pe-
king,” an American news dis-
patch said American troops have
gone into China twenty times to
protect American citizens there.
The broadcast criticized as

“empty blackmail” what it
called “American talk of direct
action to force the release of
United States spies sentenced in
China.”
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mentioned the Secretary Gen-
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retary General arrived in Peking w———\fi’*——*’"

No meeting was||
|scheduled for today and Mr.||



y, windy and cold today.
|

tonight and‘ tomorrow.
ature Range Today-Max., 38; Min., 30

“latures Yesterday—Max., 35; Min., 30
‘

. 8. Weather Bureau Report. Page 47
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INDIASAID 10 URGE
RED CHINA T0 FREE

on Fliers Jailed as ‘Spies’
Would Net Political Gain

. ;Hammarskjold and Chou Wlll
‘

Have 4th Peiping Parleyon
U. N. Prisoners Today

. By A. M. ROSENTHAL
~Special to The N\ew York Times,

- NEW DELHI, India, Jan. 9—

|India has made it clear to Com-
munist China that she favors an
agreement leading to Peiping’s
release of imprisoned United
States airmen as soon as possi-
ble.

That statement is a summary,
glven by highly qualified sources,
of India’s attitude on the airmen’s
case. Without making judg-

were spies or Washington’s de-
' |nials; the Indians have indicated

that political wisdom would be
on the side of a settlement.

| However, 'the Indians have
avoided giving any publicity to
their stand. They feel that their

i |value in helping to arrange a set-
§

itlement might be hampered if

o

|the Chinese Communists got the
*

| |idea Indiawas publicly trying to
apply pressure.

It was said here that the Chl-

nese Communists had been asked
to keep New Delhi informed of

developments and the progress of
United Nations Secretary GeneralR

e
S

S

AT,

.
S

—

with Premie. Chou En-lai on the

release of imprisoned United Na-

tions personnel, including- the
eleven airmen. It was believed

that some reports already had
been forwarded here, but that

the Indian Goverhment was keep-
ing them lmtnedfinoc

[Mr. Hammarsk;jold and Mr.
Chou are/ scheduled to hold
their fourth meeting Monday.]

India Still in the Dark
'

At the same time, the impres-

India does not know whether

Communist China will go along
with her suggestions.

It was reported also that the
Communists had stressed re-

peatedly to ' the Indians the

) charge that the Korean armistice

" |had been violated when some re-

*rlleased anti-Communist Chinese

prisc';ne,rs were sent to Formosa.

o Somé Indians believe the Chinese

| \mayinsist on tying that question
I|/into any settlement of the United

States airmen’s case. The Indians
are strongly inclined to go along
with the Chinese Communists on

the matter, but have been telling
them that two wrongs do not
make a right.

‘One important reason the In-

dians would like to see a speedy
settlement is that they believe

the airmen’s case has become a

lessening of tensions that was

believed to be in the making.
#8

| The virtually unanimous Indian
§

{opinion is that releasing the air-

& imen would be a step bringing
important political advantages to
Communist China. No one in a

8| position of influence here is mak=

ing any predictions, however.
The Indian Government- has

been stung by reports, widely cir=
culated abroad, that Mr. Ham-

marskjold received cool treatmentot

Continued on Page 3, Column 8

INO HINT YET ON ourch"E'

8 |ment on the merits of Peiping’s-

{ charges that the eleven airmen

Jag Hammarskjold's negotiations

sion gained from persons in close
touch with the situation is that

serious obstacle to the general

\
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ilnd‘la Said to Urge Red Chmese
To Speed Release of U.S. Fller.

5 Contmued FromPage 1
;

whep he stopped here on his w_ay
to: Peiping. The Indians seem to|.
be-afraid of two things: that In-
dia’s  attitude ‘will: be misunder-
stood in'the West and that the
Chinese Communists might get
the idea New Delhi' did not really
‘care about the fate of the-airmen.

Many Indiansconcede privately
that, while Mr. Hammarskjold
was treated withcorrect protocol,
the fact that neither Prime Min-
ister Jawaharlal Nehru nor V. K.
Krishna: Menon went to see him
arrive or depart was bound to
attract attention.

The reasoning given is that it
was one of those: delicate: situa-
tions* where India would- have
been criticized whatever she did.
If Mr. Nehru had-gone to the air-
port and made a big public fuss|:
over Mr. Hammarskjold, the In-
dians say, the Chinese might
have been ‘irritated to the point
where negotiations might- have
been endangered.
At the same time, few persons

here" deny that Mr. * Krishna
Menon, as chief of India’s dele-
gation to the recent General As-
sembly session, could have gone
to the airport without partic-
ularly exciting the Chinese. -

4th Meetmgin Pelpmg Today
Specla.l to The New York Times, .

HONG KONG, Jan. 9—A fourth
formal meeting between Secre-
tary General Hammarskjold and
Premier Chou is scheduled tomor-
row in Peiping.

Mr. Hammarskjold is now ex-

pected to reach Hong Kong Wed-
nesday en route back to the
United States.

The United Nations official has
had three formal meetings with
the Chinese Premier.

Thus far no details have been
released from Peiping. No formal
meeting was scheduled today and
the Peiping radio was silent on
Mr. Hammarskjold's activifies.

~

News Man Unable toAttend -

HONG KONG, Jan. 9 (P)—Wil-
liam Stevenson, a’ Canadlan cor-

The Proceedlngs
'

In"the U.N.
|

" SCHEDULED FOR TODAY |
(Jan, 10, 1955)

ECONOMIC AND SOCIAL
COUNCIL

International Technical Con-|
ference on Conservation of Liv-
ing Resources of the Sea—10|
A. M. and 3 P. M. (Closed).

|

Subcommission . on Preven-
|

- tion of Discrimination and Pro-|
tection of  Minorities —10:30|
A, M. and230P_M

TRUSTEESHIP COUNCIL
Standmg Commlttee on Petl-

tions—3 P. M.

i
;
\

at - admission desk,

Group reservations
made by mail.

may be

respondent, returned here todayi
from a three-day trip into Red||
China. His efforts to reach Pei-
ping in time for the Hammar-
skjold-Chou talks were a failure.
He got only as far as Canton.

The Toronto Star correspond-
ent, who had made two previous
trips into Red China in the last
three. months, said he noted an

air. of tension in Canton that he
had not seen before. He: saw

troops manning anti-aircraft guns
around the city, while patrols
roamed the streets.

Two other correspondents, Fran-
cis Lara of the French News
Agency and Russell Spurr of The
London Daily Express, remained
in Canton in an effort to get to
the capital.

U. N Receives No Report
Special to The New York Times.

UNITED NATIONS, N. Y.,
.|Jan. 9—Communication facilities
_|at headquarters here were kept

open today in the expectation
that some word might be re-

ceived from Peiping. However,
no message was received.‘—m'“n?‘-“l-

Indwzduals may obiain tickets
i

pubdlic |
lobby, Manhattan Headquarters. |
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