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kO
His Highnefs the Lord Protettor
of England, Scotland and Ireland,

‘And to the High Court of Par-
liament now affembled.

N A Ay it pleafe ‘your Highuefs and this Honorable
' Parliament : Two potent paffions do extremely af>

' B [anlt we ar once, Grief and Defire. Griefto fee the
walls of onr City fo much Wafted, and the finews of onr (oms-
monwealth [omnch enfeebled, by the exporting our monies of
late years coyned, ‘the quansity whereof will truly appear, if
yon pleafe to be certified from the Records of the Mine ; it 4
Liven ont many Millions almoft all exported'but onr worne
and clipt filver, and moft of owr Guld: The Mint it 4 late
fand; Which ene thing Were [ufficient ta overthrow our

(ommenwealth, andto bring ws imder the commund of ffran-

gers s eAud the ffand of the Mint had continued, if the
Prizestaken from the Dutch by onr Sea-{Word had nos fer
st a-Work ; and will fand again, if remedy be not had, both
in providing Work for the Mint and keeping onr menies from
unlawful exportation When we bave it. | humbly conceive
the Remedy 15 feafable, for the like bath been done bererofore
when it Was evil Wish s - 1t Was cured by the band-and rule
of a Woman, whofe fame and name will never'dye. To [peak,
briefly, [be banifbed bafe monies out of England, fhe fer she
Low-Countries at liberty, by [ending an Army of men, and
monies to relieve them, and lent move then a Million to the
United Low-Conntry men. The like fboe did g0 the AYift-
ants of Henry of Bourbon, after firnamed Henry le grand,
for Whom Imy [elf did Lift #p my right hand : who after the
. i Sroke
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firoke of [ewanteen Bartles inhis ows perfon o obtained thé
Crawn of France, Befides, fbehad long wars inIteland, axd.
fourrcen years Sea-Wirs with Spain, 1o fome whereof I was.
an eye-witnes. Shedyed rich in good debts oWing ber, rzcb»
in love of ber Subjects, ber piivfe was not empty,ard her Land
at her dearh full of Coin and Silver-Plate, Which was coined
lately, the Mint-Records can tell when. This I reconnt with
gritf 10 bhive feeh onr Mint [fanding, and likely to fiand a-

gdin. Thewant of obtaining and reteition of this good F 00d
of arts and labiosr, the ineWs of war, and fomenser of peace,

will mikea publiqne heart to [orrow and grieve.
Neverthelefs my Defire, mixt with bope, doth abate the.
grief. what is paft cannor be recalled, bus errors paft may be

amended  For the which I humbly prefent-toyonr Highnefs .

and this Houorable A([embly. [ome crnde or indigefted Pro-
pofals, by your wifdoms to be alreved, fortified and Hmevded,

as your Highne[s and this Honorable Affembly foall think fie.

and commadions for thefe times. Andwhereas heretefore two

things were propounded nnder the Kingly government, viz.

The Merchants E xchange, and the Ballance of T rade’s and

now three things more under a ([ ommonwealth, viz.. A Bax 3

a Conncel of Mint-affairs, Free Ports : oA Jbort veafon .

may be given, which 1 bumbly refer to your Highne(s indg-
ment. VVken Governments do change | Reafons do t‘imnﬁ’e
likgwife. The differences between.a Monarchy and a Copge
smonwealth arc many and. great , which I refer to tho

Grotius ro expatiate. So. praying toGod to profper your la-

bours in all happine(s, 1 remain .

Your humble and devoted
- Suppliant,

Ralphe Maddifon, Kt.

. —
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)/ o Efote Lenter into the particular
>~¢], Difcourfe of Myat-affairs, 1 do
%2 humbly conccive in the firft
4D place, it behoveth tofhew the
{5 compofin “of Weights of Sil-
7 S, D ver and Gold; without the
Uil knowledge of which, noDif-
courfe of Mynt-caufes can be nnderftood.

CAP. L
Compefing of Weights.

Sllvcr weight is thus compofed: A pound Troy
Y containeth 12 Ounces , an Ounce containeth

twenty Penny weight, 2 Penny weight §ontaincth
24 grains of Wheat, taken out of the midft of the
Wheat-ears and ¢ converfs, 24 Grains taken out

' of the midf of the Wheat-car, doc make a Penny-

weight; Twenty-penny weight do make an Ounce,
and 12 Ounces doe make 3 Pound Troy. Where
note,, that a Pound Tale is but 4 Ounces, which
before King Hemry the 6. his time was all one with
a pound Troy; He then raifed it by Prerogative to
30 Pence the Ounce, which caufed the price of an
Ounce of Silver to pafs at that price in currant pay-
ment between man and mans and 2 pound weight
Troy to pafs at 30 Pence, which before was but 20
Pence. Thus by dividing the Ounce Troy into fo
many more prices, heloft fo much in his Revenues,
Cuftoms and other Duties belonging to him, as he

had multiplyed his Pence in number ; and this a;s
B cal- -
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(2) T i
called raifing of the Coin in Denomination, { o
And in {uccefs of time between Henry the 6. i
and Edward the 6. his time, the Ounce was raifed [ i
10 60 pence,and o it remaineth ever ﬁnce;conﬁant, 1 M'y
notwithftanding the raifing of it in Foraign parts. [ g
. Forit was found by experience of our former rai- ¢l
Atemporary ings, that raifing of the Ounce Troy was but a 1
remedy is bur Temporary remedy to keep the Mony at home,and ol
abliecie.  flood inlian continued no longer then they rai- il
fed again beyond-Seas. This may (uffice for the ~

weight of Silver confifting of 6o pence the Ounce
Troy,12 Ounces to the pound Troy.

s e e
<3 - @ A3 2 -
: —

The Gold pound being:the fame' in weight with :
the Silver is otherwife compofed in other terms, as mltl,’o
thus. The Gold gafteth away the name of Penny- mslﬁ
weight thus.. A’ pound weight of Troy of pure S\\sx*.
Gold is faid to Contain‘or confift of 24 Carrats, -
and every Carrat containeth 4 Grains, 2 Carrars ? dmg
and an Ounce are one weight; A Grain, and half . Tha
quarter of an Ounce, are oneweight, -~ . o
- Nexrfolloweth in'order to kg the compofi- o B
pion oF the mixtire or finenefs of Gold and Silyer, fad
and firftof Silver, becaufe it isthe common Mar-  Com
ket-manboth at home and abrosg: : ' | e

‘Here is to be noted, That no Monies be made of - ind§;
pure Silver inno Mynts ; ‘the reafon Is, becaufein | th§°d
its purity the Silver is as flexible as Léad almof¥; | Obeg
and therefore not fo ufefull in ics purity, as when it - lomeg

is fomething hardned wich Copper’s
with Gold: There is'no pure Gold minted in any
place Tknow of, bur hathfome allay or Copper. -

' And ifithath béeﬂifofhéfééofoi’c;it isfoancient,
that no memory vhereof remaineth to s, And if;.

were
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Moft Mynts
differ in fine-
»efs,

(4) -

of eleven Ounces, 2 penny weight fine, Framee of

eleven Ounces fine, Low- Countreys of ten Ounces
and fome of nine Ounces fine in the pound Troy.
Tt behoveth us who have the fineft ftandard or

mixture of Silverin our Moneys, to beware thac -

our fine Moneys be not drawn out from us to main-
tainthe bafer Mynts. Forif Denomination have a
power to work that effect, much more hath Emba-
fing of Coin, being not fo eafily perceived as the
other, and to watch over them in all places,leaft we
be deceived by any of them : Or elfe how fhould
we know when they alter, or what Mynt it is that
draweth our Moneys from us : Therefore it is need-
full to watch.. :

But fome will fay, what need we be put to- trou-
ble to watch others,cannot we more eafily dowhat
othersdo.
. To this T anfwer, If there were no harmin fodo-
ing athome, yet to alter with them that alcer, or
may alter, requireth a continuall watch over all o-
thers with whom we have Commerce: Andif we
fhould alter our Mynt,as often as others may alter,
we fhould ever be altering, and have no reft at
home. This by confequence muft needs bring a
confufionin fhort time, when once moving our
Mynt hath made great alterations amongft us ar
home, and will ever do fo when we fhall alter. Itis
the greateft harm to Superior and Subjeéts as fhall
be fhewed God willing hereafter. :

In thq mean time give me leave to let you
know that in or about the year of our Lord, 1555,
Wcr being inamity wich all Princes and Ncighbor..
Mynts, there was a generall confent amongft Prin-

: ces.
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- (5) :
ces and States to make a Treaty for the concord i -
Mynt-affairs, to keep a parity in Coins; which
Treaties were frequent in Elder times, but now by

_reafon of Wars near hand in France,Low-countries-

and Germany, is omitted. -

And in K. Henry the eighth’s time, there is men-
tion made of A Treatife between the King and the
Archdutchefs of Aaftria; wherein it was. found
that the difference of an Half-penny in .an Angel
of Gold, would be fufficient to exhauft his Trea-
fure out of his Kingdom, and by no-means would
ﬁ]ﬂ"er‘ itvv i §= ey i 753

“Then per confequence what doe they which: at
this time do raife theirtMony twenty in the hundred

. above others.

~ The anfiwer to thisis, They dobreak the La‘v{ri_df ‘
Nations, which is a juft caufe of war among Prin-
ces to. goe about todraw away their Neighbours

‘Coin by enhancing by Denomination, or debafing

the finenefs by Allay ;. for all make one effe&tas
aforefaid. Ay agidant
But what care they to-break the Law of Nati-
ons, that purpofe to have War 5 and this is advan-
tageous for that purpofe of War, to draw Money
to themfelves, and from whom they do War with,
Then is anfwered for that point, and muft we then

~ of confequence have our Moneys éxhaufted. ( as
_they arc) or make War , and by.the next confe-
quence be undone: Is there no-other remedy= There

is, but thatis referred to another time and place.
Now I have laid open the compofing of the
weight and finenefs of Gold and filver,l am to fhew
the caufe of Exporting of our Gold and Silyer,be-
fore aRemedy canbeapplyed.. =~ 77 And
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 And thisis a fecret tg m)o[’c' men to know the
caufe, and will be controverred by them that have
profit by it; -and if we believe them thar contro-
veit'it, the canfeis loft : Therefore T pray remem-
ber what Ecclefiafes faith,as concerning Merchant-
Exchange , ‘'or touching Exchange: 7 roft ot 4
‘Merchans in the bafine(sof Exchange, or tonching
'Eixchangé '\ A-Luborer in the point of Hires nor
‘& Souldiey intheéending of Wars,
" Bear ift minde, I pray you, and have it habitua-
ted in'you, the weight of Gold and Silver, and the

finenefs of ourown Coin efpecially , without the -

Wwhich kngwing and remembring, no man can un-
Jerffand- ‘the' Merchandizing Exchange, “the true
caufe of exhaufting of our Moneys, nior yet the re-
medy thereof : “Therefore T pray you paufe upon
thacawhile, which Bath bin ‘delivered , urlefs'you
W4 bid verfed inh; or do underftand the"Mynt-bu-
finefs;"and’ compofing both weight and fingnefs' of
‘Gold and Silver, which hath’bin in‘fome meafure
dCClﬁl‘CC!o , ; . fpie o e
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N'ng by your favou,, becauife thefe words (i,
4N Ballance of Trade c:.r%omm"ercczaﬁd* Mer-
cha éim%ﬁzcééﬂ%gmﬁ of foreebe mentioned,
being the words of ‘At or'S¢ience well known to
many in this Honoufable Affembly, who have bin
verfed by Trade or Travel in Foraign parts: Yet
’o;cauf@I,fug olk there be mote here affembled that
haye not been vérfed in, of _‘géyén'ﬁhéff minds te
WDIVIGE SODEI YOTma /il npyy




on ‘ (7).

|ti;)m§g ! Merchandizing bufinefs; T humbly craveipardoni if

Ohtig. I'be bold (for the help of all mens underftanding

et herein) to explain thefe words in as few words as ‘T

foha, - can. - : kS T} 2ids 10 910§ 1w

p ,,3:2 Andfirft of Ballance. - Altmen do kinow what sallince of

ks itmeancthat home in buying and felling, .but the Trade.
s n% ' word Trade put thereto,is obfeure till it be opened. .
e Ballance of ‘Trade thenis the ‘computation of tak- °

o ing the accompt or valuatifin of i}l}'thc Merchan:
e dize exported ot imported into this Comon-wealeh
oitthe  Cveryyears which beingcaft up, may tell uswihes
Sl ther we get or lofe, ‘ot what loffe or gain cometly to
;:“;Ee - the Commonwealth that year ‘the Ballarice is daft
g up. Andifitbefound, that weimport more ther
b we export, then that which doth want ‘of making

fé.{’PQ? + the sBaHamtz‘cqﬁalL,, muft be fulfilled with  out
YU ©  Commonwealchs ftock or frore of Money, which
yot-bit in. procfs of tinte will-earup og<confume to 2very
i‘f‘f&'& fmall portion our Moneys, that fhould ‘beaté or
teafore maintain our home- Commerce or Markets, and
BRI per confequence leffen the p '2&3?_0?;‘6&1’35\#0063;.
Corn, Lands, and' what not : For! this is infallibly
true in common ferife, That-where: much money s,
wr there the prizes are greaters and where Tictle mo-
.. neyis, there the prizes of all things aredefs; and
ds(9%;  grow low. Hence it'was & wil be faid this Proverb;
id Met-  Regina pecunia donas , for money willbear rulein
gtioned,  price in defpight of all'men that fayno: Burldoe
pown 0 conjecture (as fome have faid to my felf) fome in
favebin  this Affembly will fay, Howisit poffible that ali
ps: Y& Goodsor M crehandizes' going: out of this Com:
m\\\t&i i monwealch, and coming in; fhould be accornteds
¢ ‘wﬁg This:is athing ¢Hav/to fofne Wifemendogh feem
o M impoffible, = , Fo




: (8): 4 e
- othis I anfwer, it is no new thing the Valuation

or fate or price of all Goods going out and into
this Realm, hath been put in Books duly kept in
every port of this Realm, and once a year brought
into the Kings Remembrancers office in the Ex-
chequer, and there to be colleted and made up
into one grofs Summ of all out-bound, and ano-

I ¢hier Sum of all in-bound Goods: Whereby the

/
oy
B A

A
8

=)

Merchant- - -

Exchapge.

King might (as in a Mirror) fee the face of his
Commonwealth, whether it grew facor leans and
this (under favourable corrcgion be it fpoken) was
one among(t other caufes, wherefore uftome of
old was due to the King by common Reafonorlaw
for the maintenance of the Officers that attend
this care in every Port, and is fo ancient, Thatin
Henry the third his time it was called the Old Cu-
ftome, before all memory of Record. . This may
fuffice in brevity for the words Ballance of Trade.
Secondly, the word Exchange, all know what
it is to make achange. Merchandizing: Exchange
 is known only to Merchants, and to thofe who in
Forraign Travail have ufed it : And few of cither
fort doc know the par or equall Exchange of Coins
between Forainers and us. '

Exchange of Merchants was firlt invented for
the faving of Portage, and keeping of Moneys at
home in every Government or Commonwealths

 befides the hazard that might befallin carrying of
Treafure as luggage from place to place, which

otherwifc uponevery feverall Contraét made tobe
paid forraignly, would be cxported , ‘and every

T ravailer beyond the Sea fhould carry his expend-
ing Money with him. - But now if by gquall grc gif—
advantageous

i
s
{
f
i
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(9) .
advantageous Exchange, a man deliveran hundred
pounds- here; to be paid fo much like quantity of
Gold or Silver there again beyond Seas, this botly
keepeth the Money at home as aforefaid,and faveth
the hazard in carriage. Butif by unequal exchange
a gain may be had by over-valuing of our Monies' -
beyond Sea, as nowthey be overvalued, efpecially
in France, not only a Merchant making contract as’
aforefaid; or a Travailer not knowing the myfterie
fhall lofe Ten or morein the hundreds and the
Merchant-obfetver of the myfterie (for the gain:
had thereby) export the Money in {pecie, but more
fpecially: Gold , when vifibly without change of
the fpecies, he may retain ten of thofe Pieces, or
more inthe Hundreds and there with 9o Pieces pay
the Hundred pieces received here 5 and this is the
overtor open fallacy; now too frequent.in France,
praétifed upon, or by the Denomination of that
Comyne susz B0 ‘

But there is another more fecret whichis practi-

~ fed by Exchangers; to be confidered from the fine-

nefsof the Coin: Wherein is to be noted, thatall
Princes' Coins ate not alike, for fome have more
Allay or Coppet mixt with the Gold or Silver,
which were along Difcourfe to enter into, and up-
on agitation  of ‘this bufinefs of Exchange will be
opened {ufficiently. - There being ohly two chief
wayes of deceit; Denomination or open deceit, the
fecond intrinfick or inward value, confifting in the
mixture of Copper more ot lefs put into the Gold
or Silver. i ! :
Alfo take this with youfor a Principle, That
Moneys can neither be advanced in Denomination,
0 nor




(10) =

nor apound Troy, or an Ounce be made into
more piecesof filver, nor debafed by putting more
Copper or Allay,without generall detriment to the
Republique; a perillous thing to deal withall

without doubt , and moft fpecially in Land Com-

monweals. kot

And whetefore more in Land Commonweals,
then in Maritime and Merchandizing Common-
weals; You muft be told, oryou will not believe.

Merchants can immediatly change with the chan- |

ger without detriment. The Merchant can imme-
diately fet price of his Merchandize according to.
the worth of the Money, and the Artificer and La-
bourer fet a price according to his labour or hire,,
which cannot be done in a Land-ftate , more efpe-
cially in our Commonwealth, which I forbear for
the prefent, till I {hew the inconveniences or mif-
chiefs that would follow the alterationof our Myat,
ag_d will be-moft pernicious. to.undertake any fuch
thing. : :
Moreover, becaufe our Gold might not be feen
too vifibly, and make too greata thew in France,or
clfwhere , there is order to bring in the Foraign
Gold {o faft-as may be to be re- Mynted again in
theic Mynts. In France they doe Mynt double
and treble, and quatreble Pieces , calling them
LowyZens, and mynt them after the proportion of
Fifteen to Oncof filver. . We holding in our-pro-
portion Thirteen to One, or 2 lictle mores which
very Myntis able by that means to draw ali one
Gold away, even that which is left, {o faft as can
be gleaned; if Remedy benot provided ctherein.
Now this Obfervation following offerech iv feif
10
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to giveus to underftand , That if this proportion
between Gold and Silver be not obferved aright,
Gold may buy out Silver, and Silver may buy our
Gold out of the Realm, and fo the Common-
wealth be deprived of both :  The raifing of Gold
here did caufe more Gold then Silver to come to
the Mynt, and by the fame means it is called from
usinto France, which plainly fheweth chat the rai-
fing of Gold or Silver, or difproportioning one by
another, is but temporary, and proveth no berter
in the end then a fallacy, as enhancing and deba-
fing,and fo they all be. And thetruch is,no State
ftands {ure that ftands not on the grounds and rules
of right.

~ Here is to be noted, that Silver prizes Gold, and
Gold prizes not Silver; the reafon is, becaufe Silver
is of more common ufe ( though Gold be more
efteemed of Rich men) according tothe common
Adage, Bonum quo communins o melins. Itisallo
better for the Commonwealch that more Silver
then Gold be mynted 5 for Silver is not {o haftily
nor eafily exported as Gold will be. And there
will be alwayes fome Canker-wormsor Money-
Brokers to export Silver or Gold, fo long as Trade
is: Forremedy of which, there muft befome al-
lowance made in the Balance of Trade, notwith-
ftanding all diligent warch that may be, and great
Reward to be given ro the difcoverers.

Ca - CHAP.
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1L Rex eft qui bene regir. This and fome other miftakes
“and misgovernments, was the means that fer the

- i)

CHAPIIL

Ut fomtehing elfe cometh tomind which is, the

Binconvcnicnccs that befall our ftate, when our
Monies are raifed or made little, the moving of our
Mintmuft either'be in embafing theGold or Sylver,
or advancing it in denomination or diminifhing
itby the flieares. Butback it cannot be brought
when once it is raifed and -hath obtained currency.
It isa dangerous thing to. meddle with the Mint,
eitherin embafing the:monies, or cutting it {maller
with the fheares ; or making it lighter : for.ifit be
embafed 5 firft it caufeth counterfeiting fecondly,
that part ( asfo muchas is' embafed ) will carry fo
much fine filver out of the land; and when it is per-
ceived ;the amends is as evill as the difeafe. :
‘All thofe in whofe hands the bafe monies fhall be,
will be the lofers of fomuchas is minted within
theland , before it be decryed and what grievance
wotild this be, 'able to caufe the commonalty to
hatethe Government, and fall into-uproars and un-
naturall rebelions, as it hath binin times paft, when
the - Commons rebelled in Henry the 6 his time,
and wrote thefe ‘words in their banner or frandard,

Crown on Edward the fourths head.
The like inconvenience to embafing, cometh by
coining of Farthing-tokens  and giving. them. cut-
tency and decrying them:
If the money be made leffe, it giveth fomuch to
the
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the leflee, Farmer, ot borrower. All revenucs that

ftand upon conftant fees of this Common-wealth ;
as Cuftomes, Impofts, Taxes, & fuchlike ancient
leafes, or rent charges 5 all fuchas be leafed  fhall
lofe fo much; the Noble-man, Gentle-man, and
Ufurer fhall part with fo much in proportion as the
monie is advanced 5 in fo much force is: raifing of
monie, by often raifing from 204t 5sthe ounce
as it hath altered the places of Common juftice :
and this is not all the inconvenience ; price of vi* u-
alls will be advanced accordingly,and all wages
raifed, and good teafon for it. Sowhether monies
be raifed or embafed, it maketh great difturbances
and difcontents of many, in effet miferable.
Therefore there isno firring of ‘our Mint up nor
down, for the reafons aforefaid , no gain to the
Common-wealth, but infalliblelofs to fome parts,
heart burriing & difcontent; fitto bring in a foraign

* Enemie will enfue the tampering with the Mynt.

Therefore I conclude this point, that there is no
fafe way but to ftand conftant at home, change
with the changer abroad in:matter of Commerce,
and ftand conftant at home, which can no wayes be
done,or known & cffected,but by the tables of Ex-
change mentioned in the Law of Edward the 3,
known and put  in Execution ever fincein good
times of Government 5 So it was in the timeof
BliRaberh: 1. N , i
" And firft to prove the Merchant- Exchange
unequally carried, is the Efficient caufe of Ex-
porting ‘our Monie 5 give me ledve to- know
whether plenty of Monie make our prifes of every
thing 10 rifc, and {carcity of Monic makes fmall’

prices,
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prices , which no man I think will deny, and
that Commodities are prized according to the
goodnefs of the coyn , or to what end ferveth

fine Gold and Sylver, If it be not to prize all-

things.
And if in our commerce with other Nations,

we do give more fineGoldor Sylver then we receive

or undervalue our coynesin commerce with others,
it is a f{ufficient out-let, or way to carry out our

Monic or Bullion, when thereby thofe that perceive

the advantage to be had, {hall leave the true ufe of
trading in Merchandize,and turn Monie Merchants
‘or Exporters of Bullion or Monies ; for no Laws
are prevalent againft gain.

And if we do not carry an equall hand with for-
rainers, in preferving and encreafing our Monies
(as forraigners doe we fhallin fmall time under-
walue our commodities for want of Monie, and
confequently overballance our trade in price or
.quality; and continuing the fame courfe, fend out
our Monics in change for commodities, and have
no more commodities then we had before, which
ccourfe will infallibly impoverifh the Nation excee-

dingly;and when thereis want of Monie, or wating

of Bullion,the Commodities of the Nation, Wool,
and all other home commodities will fall in price 5

the commodities falling, rents will fall accordinglys -

‘when rents do fall by fuch a neceffity, the neceffi

fpreads it felf over t};ic Land, and 'lzznants elfa\?iir%
taken leafes atinhanced prizes of Country-Com-
modities, not knowing tgc Efficient caufeof this
change of prices, will lay the caufe on the Land-
Lords, and grow in hatred towards them, not

knowing
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knowing how to hold their Farmes, nor what to
doe when they give them over.

This is a fearfull effe& that followeth the want
of a convenient ftock of Monie to maintain the
prices,and to beat or maintain our home-commerce
praceeding from forrain caufes,and not fromLand-
owners, or Tenants at home.

So it followeth, that thofe that look to the home
caufe, as evil-making or Dying of our manufactu-
tures, or fuch like, do not amend the matter, or
raife the prizes ; fo long as there is no more Monie,
to make the prices any greater. For itis infallibly
true much Monie, much price s little Monie, little
price:and it is as true, that inhancing of Goldor Sil-
ver in France, will draw our Monies into France,as
is before faid.

But there is 2 more fecret way which hath bin
pracifed by Merchantsand Bankers, and long con+
tinued 5 a biring or Canker-eating Ulfury upon us :
namely, the Merchandizing- Exchange which at
the firft was devifed for good ufe, and moderate
gain to the lender, and ready difparch to  their
affaires, and for the avoiding of hazard importage
of Monie,as aforefaid;which being abufed, is turned
into incftimable loffe and damage to this Common-
wealch, with whom it is not underftood in generall,
by the Merchants that ufe ir, as here they. doe not,
bnt take it upon truft from the Bankers.

Whereas amongft the Dutch, it is fo commonly.
known, that fome women do know it;and I'my felte
do know one (now an Englifh Lady) tha is skilfn}
in the bufincfle of Merchant-Exchange 5 and the
Duteh ae o wile tharthey will have banks amongft

themfclves
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themfelves,and no forr;(zin b)anks do fit down their ¢
becaufe they fee, that the gain of foraine bankes
returns ot profit to the Dutch, but to themfelves.
I could wifh thac this were refented by us.

- Likewife the gain that was gotten by forraign
Bankers, was certified by 25 Sele¢ted Commiffi-
oners in King Zamses his time to be an immenfe lofle
to-this Nation : miftake me not I pray, I do not
{peak againft Exchange, but againft the carrying
of our Monies out of our Land, by the Exchange
unequally cairied by ftrangers,; who are the rulers
Qbitiiiin o

My defire is, that every Prince or Common-
wealth might have the fole ufe of their own Monies,
within their Dominions 5 and for that caufe, with
other forerecited caufes, was the Merchant Ex-

change devifed in old time, returning value for value

with ufance according to reafon for forbearance 5
and {o might our Exchange of England(grounded
upon the famereafon) be continued and the Law of
the land commands the fame. The true valuation of
Monie, makes the price of exchange for every place
wherefoever we have to doe, and the want of know-
ingand putting into ufe this Myfterie of comparing

of our coines with the coines of others, value for

value, bringeth’in the abufe and an ineftimable
dammage to this Common-wealth, for we ought
to Examine and compare our weight and finenefle
aforefaid, with the weight and finenefle of other
Countries, and the finenefle of our Standard as
aforefaid , with the fineneffe of the Standard of
the Monics of other Countries. And if we differ
not with them inthe proportion between the Gold
: At and
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and’ Silver, then may our Exchange goe at one
price both for Silverand Gold the valuation of
each Countryes Monies, being taken accordingto
weightand finenefle,as aforefaid. "o o

And if the proportion of gold and filver of other
ftrange Monies (:asnow: in Fraznce') do:differ from
ours, then mufk we have two diftinét valuations,one
for Gold, and another for the ' Silver's-and: hereby
fhall we find how much fine Silver or Gold our
pound Sterling containeth, and how much of other
monies France, Germany, Low-Countryes, or clfe-
where, weeare to have to countervaile the fame
in the weight and finencfle: anfwerable: to ours.

‘Whether it be by Pound,Crown, Ducket; or Dol-

let, giving always Valuefor Value, which amongft

‘Merchants is called Pari = 0

Thedue and'equimable‘mﬁ;fb‘{n Exchmgcbmng
abufed, and through' the ignorance of Merchants,

-and negled of the State ( not examining the truth )

but taking the price of Exchange upon truft from
the Bankers, who rule'the price- of Exchange, this

trade of Exchangé is Become veryideceiveable, and
‘dammageable to our Nationsthe Merchant making

his accompt from the price of Exchiange asitgoeth
when he ufeth ity and: not from-che true par or
equality required. And from hence groweth the
lofs of cur monies, and the Exchange is become
predominant over our monies, as monies do rule

‘commiodities, and is the efficient caufe of this over-

ballancing of commodities in price aforefpoken of,
and confequently of the decreafe of wealth, and
exportation of eur monies, when we were driven
thereby to give as much of our native commodit}cs

D : or
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for forein commodities, as we did before the abufe,
and monies to boot , to fulfill the fame quan-
Hitgni: 0o 51 :

1 his Exchange is: made properly by Bills, when

monies delivered fimply here in England, and Bils

delivered orreceived againfor the payment thereof
infome other Country beyond fea; Or, whenthe
- like is done-beyond the {eas; and mony received
here in England, and that upon a certain price a-
greed upon between party and party,whichis term-
ed the Price of Exchange : whereof the Merchant,
or rather the Bankers have the ‘only and whole
difpofing; and buy: and fell their commodities be-
yond feas accordingly 5 without that, few or none
of them do look into the nature or inward value of
the Exchange but only to the prefent object,which
is to know how the price goeth at the time when
they. have occafion to deal therewith . either ‘in
taking up, or delivering out monies by exchange:
Whereas, if they will be true Exchangersindeed,
they muft know perfectly the weight and finenefs
- of every Countries coin, thereby to render every
one his jutt and due proportion as beforefaid 5 that
Is, par pari.referre,with confideration to the Lender
according to the time agreed upon.

CHAP.
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il CHAP. -1V

L"‘a“lm A Nd becaufe T have heretofore attributed the
Wl . L Mruling of the Exchange to the Bankers, rather
ety then to the general common Merchants 5 it be-
'OGWhmk- . hoveth me, for theenlightning of all mens under-
00y recel ftanding , and further illuftration of the bufinefs of
ftain prig, Exchange, to fhew what a Banker is.

hichisten. A Bank is properly a Colleétion of a great quan- Banker, what.
he Metchan, tity of ready monies of a Province , Common-
and whole wealth, or City, into the hands of fome perfons
modiishe. licenfed and eftablifhed thereunto by publique Au-
fporge. thority, ereéted with great folemnity in the-view of
wuaiest 2l thepeople and inhabitants, {hewing great ftore
jet which of gold and filver as belonging to the perfons fo
dme when eftablithed 5 whichis to them an attractive,to per-
citer {wade and allure the common people to bring theit
xchange: mony into the(c Bankers hands 5 fo that thefe per-
windeed, fons or Bankers do become (as it were) the general !
Afnenels | fervants or Cafhiers of that City, Province, or
ender cvey Commontwealth. :
eaid that The Bankers have their FaGors or Correfpon=

keep accompt with every man of whom they have
reccived -any mony into their bank ; and generally
all men of wealth, that be Merchants, are defirous
i) to pleafe them, and ro bring their monies into the
_ AB - bank, inregard of double and treble credic they
CH;, ; give to their Compartners, which they do by af-
- fignation, without laying out of the bank any mo-
ney. Such, and greater devices have they , and

. many others too long to recite, the mony fhill re-

- D 2 . maining

thelende dencie in the chief places of Chriftendom, and do

il
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toother ufes; as, to engroffing of foreign Com-
modities to Englands prejudice, and fuch like feats,
making money to ebband flow when and where
they pleafe; and to that purpofe the heads of every
Bank do fet price, and agree upon it by common
confent ar their Ferdas or general Fares for monics

only'; and ftill their eye or devices tend to the beat-!
ing down of our. Englith, and raifing of their native:

commodities :  which cunning our Merchants do
not countermands as inold time, when the Staplers
that were intrufted with our ftaple-commodities,
were fworn toadvance the Englith commodities to

their power, ‘and alfo to bring in to this Nation a-

fifch part of their Exitus inmony. Butas concern-
ing the point of Exchange, it is moft certain, that

neither difference of weight finenefs of ftandard,

or valuations of monies, can'be a true caufe of ex-

porting our ‘monies , fo long as a due courfe is

holden in Exchange , which is par pari referre.
o3

Bur this due’ courfe being abufed , caufes (as

aforefaid ) our monies to be exported, and makes
{catcity thereof, which abateth the price of our
common. commodities , - and on the contrary fide

advanceth the price of the foreign commodities,’

by reafon of plenty of money there encreafed by
-ours {ent thither,

But to this may be objected, If this be true (as i¢
is very likely) then it would follow, that our com-
modities would be al{o dear, where the plenty of
money is. True itis, it would be fo, but that they
have two crafty devices to prevent the rifing of
ot commodicies. One is, our Merchants being

: takers

maining in the Bankers hand, is\cghplo'yed by.them

o R O DR

91




(21)
takers of mony here to pay. there, they know our
Metchants muft fell, and do proffer their price
according to the price of the goods in-bought,
which they know as well as they that bought them;
and alfo they have toleration of monies to pafs far
above their value with them, and to the greater
tranfportation-of ours, and hindrance of importa-
tion of any to us. :

Therefore to- conclude, thereis no remedy bue
in the watch of the Exchange, to preferve our own
at home, and an ample trade of woollen commo-
dities , together with the fetting of our poor on

- work, which live idly without employment. Thefe

will advance the ballance.

An high Exchange hindreth monies to come
from the Eaft , diverts the Royals of eight and
Bullion that comes from the Weft, and hindreth
employment at home.

A low Bxchange exporteth our monies 7 fpecie,
for gain whereof neither high nor low is advanta-
gious, but prejudicial to us; only a mediocrity is
the beft, which cannot be known but by the Par
made known in Tables, exprefling the Par accord-
ing to the law of Edward the 3. and a Watch for
the obferving of that law ( which hath beenalong
time negleéted ) giving leave to plenty orfcarcity,

. as neceflity or plenty inviteth, and is moft agreeable

to right and equity to all men: Which otherwife
carried, the Stranger hath three wayes of exporta-
tion, namely, by commodities, monies, or Ex-
change ; and there are but two ways of importati-
on, namely, Commodities and Exchange, where-

by cometh a notable oves-ballancing of forcign
\ com-




(2

commodities : And be aflured , the gains to be

foucht upon monics, doth impeach the gains tobe
ghtup D

bad upon our commodities abroad , and beateth

‘down our prices at home 5 and our commodiries
‘being beat down, is a great caufe of carrying out

our monies, to fulfil or equal the ballance.

The monies exported (as now they be) caufeth
increafe of money and prices beyond fea ; {o thac
our Merchants buying dear there, muft fell dear
here, which bringeth a very great overballancing,
and caufeth us to feed upon our native {oil, giving
the bencfit thereof to ftrangers: whereas Mer-
chants fhould live upon the gains of our home-
commodities, being fold to other Nations; and

now our Merchants are driven to feck their gain-
- upon foreign commodities , witnefs the Prices of

Wines and other foreign commodities,to the great
prejudice of our own Country 5 wherein, though
the Merchants be gainers, yet the Commonwealth
beareth the lofs, and they feed upon their mothers
belly. ;

‘More fpecially in prices of foreign Commodities
growing daily upon us,through negleét of our State
not regarding it 5 what, and how much foreign
prices have exceeded ours in growth, the old Mer-
chants can beft tell, andis eafie to be known: I do
believe the Foreigners have exceeded us a fourth
part, or more, within my memory, our monies ftill
remaining the felf-fame, Five fhillings to the ounce;

and here confifteth the overballancing aforementi- -
oned. If theforeign Commodities which are con- -

fumed {o foon to dung, fhall mount in value, and
the folid Staple-commeodities of our Land ftand,

and
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& an(d not increafe in price according tq t!}cirs, certes This is wor.
- this Land is very negligent and unprofitable to it thy the Srate
cth felf. This is one point (I humbly conccive ) doth © *°™
i call for a confideration of State, amongft many
W~ others, in the ballance of trade, to be confidered.

f So then, give me leave to intimate this that fol-
uleth loweth by the abufe of Exchan_e, four manner of
that ways. - :
det - 1. By the fcarcity of monies, caufed by the un-
cng, equal Exchange, which caufeth home-commodi-
Iving ties to fell cheap.
Mer- 2. By the gain fought upon monies,which other-
Jome- wife would be fought upon commodities. '
and 3. By an high Exchange with us, which caufeth.
rgain- & men to deliver that mony by exchange in mature of
ces of trade,which otherwife by them might be employed
giedt ¥ upon our commodities 5 or by a low exchange,
hough which caufeth exportation of our monies.
vealth 4. By rafh fale of our commodities by-young
others Merchants and others, that are driven to pay mony

~ taken up upon Exchange here in England to keep

odities ~ them doing, hereby fpoiling the market of others.
rSeate Foreign commodities on the contrary are ad-
foteign vanced four manner of ways. s ; _
1d Mer- 1. Through plenty of monies inother countries,

n: 1do which maketh generally things dear ; which plenty
Ya fouth .  isincreafed by our monies, to our hurtevery way.

onics il 2. By a high Exchange beyond feas, whereby
¢ ONCE men are inclined to buy foreign commodities; and
'a mentls by alow Exchange with them , when there are not
K(;m con‘ akers up of money, and therein our exceflive ufe

gi  ofthem doth encourage them.
i, 3: By toleration of monies, beyond feas, to go
AN - - current:
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cutrent far above sheir value fo.r‘by the alteration
of monies, the price of commodities doth alter al-
{05 and this toleration being a hinderance for the
importation of monies, caufeth the greater qudn-
tity of foreign commodities to be brought over at
adearrate. - 54 S ;

4. For that the principal commodities of Silks,
Velvets, Euftians, and fuch like, are ingrofled by
shie Bk e aloicfing i tlizy(bil cus sic
pleafures. Thefe ways confidered,muft needs bring
an overballance in our trade (invalue) to the lofs
_of Five hundred thoufand poundsayear.

CHAP. V.

T’Hus we may confider how the Banker; and
4 cveryone of out felves do ufe, or rather abufe
the Exchange , making it a trade for monies, and
making that a biting Ufury , which was invented
for {peedy Commuration; eafe, fafety, and mode-
rate gain to the Lender and ‘Merchant-borrower
indifferently. ¢ _ o
Likewife, yon may {ée merchandizing-exchange
ruleth monies, as monies ruleth commodities 5 and
‘that is fully proved, when we thall find vifibly that
one- piece of money of one fort and kind of Coin
‘hath two prices and two valuations at one time,
exchanging the place only,, or Country; as for

example, you havea Piece of 205. and beyond the *

feas you may fee the (ame piece pafs between man
and man (in fome place)for 225.in fome otherplace
‘at24s. and in Framee-at26s. atone and the felf-

fame
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fame time, and mony willingly goeth where it is
moft made on : And whether they work upon
coined mony, or valuing the ounce or pound ata
higher price then their neighbour- Princes, if it be
not carefully looked unto, it worketh the fame cf-
feck, and one remedy preventeth both.

Wherefore-our Merchants having no care nor
regard of this, I hnmbly conceive it behoveth our
State (which you reprefent at this time ) to have a
{pecial care unto ir, left the want of mony, when
you ftand in moft need of it (now flying away
from you) continue the fall of all home-commo-
dities, and your rents and livelihood to fall with

it, which will be the undoing of your Tenants, the

impoverifhing of all men, turning up of your Farms
and Grounds throughout the whole Nation in ge-
nerall, whichin truch is the Mother of commotion
and rebellion, procured through a generall decay of
all cftates. Every man being ready te ftrike the

. nextabove himsand thefe be the fearful effe@s that

follow an unequall Exchange : and for truch, the
the common courfe of the Merchant- Exchange is
unknown to moft Merchants, and almoft all men
elfe;exceping fome few, that ufe it for their private
and unconfcionable gain,to the loffe of the Comon-
wealth, like unto the Cancer or to the difeafe called
the wolf, eating and confuming the bofome that
bred it.
Give me leave (before I explain the remedy con-
ceived ) to inform you, thatif any to delude time,
wil oppofe or contradiét,thatunequal Exchange is
prejudiciall to the Common-wealth, it is yeilded
unto by common confent of all hands, Mcrcbant;
B and -
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and others, that unequall Exchange is prejudiciall:
to the ftate, whenit was controverted and deter-
mined in King James his time, at what time he
appointed 50 Commiffioners for trade to fit weekly
in Haberdafbers-hall, whercof one befides my felf
is ftill living,called Sir George Strond, thena Span-
nifh Merchant.. Whereupon it followed, that for
the prevention of publique loffe to- the Common-
wealth, a parity ot equaility of Exchange thould be
made known to all men, that had occafion to ufe it,
having regard to the forbearance, according to the
time and place, whichis moft juft and equall for all
men, both Denizens and ftrangers.

‘T o this Exception will be taken, unlefle T doe
explain my felf; allowing and graunting for truth,
that plenty or fcarcity of Monies to be given or
taken up, doth beare a fway,as it is upon the ftatute
of ufury, o

If there be plenty of Monies, they will be lent
under the ftatute ; and if there be fcarcity, there will
be more given for the loan then the ftatute allow-
eth, by fome cevert means or other 5 for in truch,
the good ufe of the Merchandizing Exchange, is
none other but a ready way of borrowing for Mer-
chants, without fureties or delay to be executed 5
which moderately ufed, without exceffive biting
ufury, is both profitable and commendable for all
Merchants to ufe, as their occafion requireth 5 but
if it be unequally or abufively carried may be juftly
called the Canker of Englands Common- wealth.

And let no Merchant think, bur that I am their

friend in wifhing them eafe and remedy therein,
tharit be not carried ar the will of the banker, as it
: iS;
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N is but that it may be ufed according to the Antient "
e by Lawof the Nation Extant and the practife of Q.
hly - EliJabeth tor the fame, which Law and Procla-
yig - mationwillappear upon the debate of the bufinefle;
S It you pleafe to take order. - ’
g by | _ Asallo the demonftration of the tables mentioned
o in the aid Law of Edward the 34, one for Gold,
ke | and another for Silver, as I have feen the like in my
el | nmgrc(pc&xvely exprefiing the value of every peice
i o | of Gold or Silver Coyn with whom we have com-
foral : , merce,feverally compared with our pound Sterling;
gt whereby the Equalitie is demonftrated to every
S0 .Mcrcbant,that will follow the tables of Exchange
itk | to avoid the daunger of the Law. '
7 # E And, becaufe forraign Coines are daily {ubject

ey alterationin finenefle or valuation,after the.com-
ey putation is once made, it behoveth that there be
' (and it is no hard matter’) an obfervant watch, or

t::c};gi diligent eye over thofe places of commerce and
s i Myants,to fend intelligence hither to the Guardian
Sl of the gab‘lves,:«to alter the -tables immediately in
it 15’ "'[ that point,and to keep conftant at home, which
M- will be a fufficient guide to defend us from forraign

‘wrong by any. This table of demonftration once

:cgrcd; . made, willbe far more cafie to underftand, then
:- fblrm:;ﬁ " any Pen or Tongue can expreflc. This being
'h Pt \ done and obferved,that the forraignBanker or Ex-
e s ' changerdoe usnoharm, in a fmall procefle of time,
e |1 hy - our Ballancc of trade will recover it felf again,
weelt .’ti and we fhall have God ‘willing a conftant thrifrto
am "\*F‘ | artend the labours of our Common-walth,and not
thetelh 10 be wroughe upon by any biting ufury, by fhifts
ke ®%  orinterval of time , to_wafte -or Exhauft our

| ; Ez2 treafure
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trealure or confume t-hc(ﬁock of ourcommonwealth
that fhould maintain the prices of our native com-
modities; our rents and artizens; as fundry times in
my memory it hath done. But what a Nation or

Commonwealth have we, that isable to beare the °

loffe of fo much Coin as we have loft,and departed
from us within few years,that-might have bin faved
and had-it bin faved, would have enabled us to fend
out a Portion of ready Monie yearly for the ad-
vancing of trade, ot other worthy undertakings, as
Herring- Buffes, or fuch like.

The fumms of Gold and Silver Mynted within
thefe 10ycars and now ftoln out again,and wanting,
may give the State fatisfadtion thereof by the
Records of the Mynt, to be had at your command,
10 the unfpeakeable loffe of the Common-wealth.

CHAP VI

f]" He tables of Exchange being put in ufe for
our {afety or fafeguard it followeth then (as
good husbands ufe to do) that we take accompt of
the thrift of our common-wealth tofee yearly how
we doe thrive or goe backwards, Alfo to know by
what ways our wafting commeth & thence to diff.
inguifh, what feverall trades is beneficiall to oy
Common-wealth or not, and "to fet redrefle accor-
dingly if occafion requireiit, which s. no. new:thing
but an Antient practife as might be manifefted; the
generall ballance of trade being caft upand found
defetive a light in the ballance, It behoveth us
then to look what particular trade or commodityes
he: dammageable or hurtfull to onr Common.

wealth
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wealth and to fet redrefle. )Firﬁ, then thattrade or
Merchant that cairieth out fuperfluities or thofe

commoditics wee abound in, and bring in the
commodities that we want for thems thatisagood
trade or Merchant and deferveth to-be nourithed
countenanced and maintained' therein, and thofe
that doe contrary better ordered.  »

Now who knoweth-not that we abound in Wool
and Woollen commodities, Tinn,Lead, and fome-
other things,which I name not, who knoweth not
what we want of our own but muft have it from
without us, namely Gold, Silver, Iron and Steele,
per confequence it followeth that thofe Merchants
that bring in thofe faid commodities we want, are
moft to be nourifhed and fauoured before others
that doe the contrary.

But how or by whatmeans is this trade of Mer-

chant difcovered, but by the Antient way of ex-
amining the ballance oftrade of late yeares, almoft
grown out of ufe, butit was difcovered inthe latter
time of King Iames, there was one imployed to dif-
cover the unlawfull export of Wool, out of the
port of Boffon, which was difcovered by the cuftom
books of Boften,though the wool were uncuftomed:
W here finding two {hipps, onea ftranger; and the
other a Boffoner, to come and goe often with little
fraught, were- more narrowly looked into and found
to be faulty, and the offenders cenfured in the Star-
C hamber, the other: Shipp of Camphire came no
more to Bofton;fo by deligent fearch might forbid-
den goods and unlawfull trading be difcovered : If
the ftate would encourage and recompence the

Watchman and difcoverersof abufes. This -watchf, :
of;

i
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of the ballance of trade was alwayes obferved by
the prudent Lord BurleyLord T reafurer of England.

And to what other end, was all the port bookes
of this Nation, brought into the Cuftom houfe of
Lowden, and from thence once, A year tranfmitted
with the cuftom-bookes of Lendon into the Kiags
remembrancess Office in the Exchequer; where one
grofs fum of all the Kingdoms E xitus and Introstys
of Trade might be known, and of all the Goods
both inward and outward bound and the value
of both accompted , thereby to know whether
we were buyers or fellers, winners or lofers 5 for it
behoveth the Father of a Family to be a feller, and
not abuyer; and if itbe found that we fell more
then we buy, we doe well 5 if otherwife, it beho-
veth us to look about us. .

As in generall, a view may be had of our pub-
lique thrift; foin every particular Tsade their walk
being obferved, it may be known what Trade brin-
gethin, or forceth in Money, or {uch thingsas we
want, for therein lieth the thrift of our Common-
wealth; and fo onthe contrary,what Trade forceth
out our Moneys, and per confequence imbafeth our

“commodities.

This publique Thrift or reformation;,as I humbly
conceive would not be held in. myfterie, but made
more common and eafie to every intelligent Gen-
tleman, becaufe he is in fome fort interefled in the
fame for the advancement of the Publique good,
and therin his own particular is intermixed. There-
fore I am bold,and humbly commend the generall
or theorical ftudies of the Merchandizing exchange
and the balance of Trade unto your Wifdoms 6
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beregarded: and for thele purpofes, the keeping

and the obfervance of the balance 6f Trade wil
be found very ufefull. : ; s i

There be alfo other things to be met with in the
publique thrift, which for the prefent I forbeare,
which before I have done or finithed my intended
difcourfe, T purpofe to enter upon, if it pleafe God,
notwithftanding the difpute that may arife bythem,
that would endeavour to fruftrate this bufinefle;
for private gain never wanted colours, and pretexts
to ftupefie or inveagle the underftandings of fuch as
have not binverfed therein.

Give meleave, I pray, you to repeat one thing
twice,though the fame have bin in effe¢t faid before
for the better illuftrating what hath bin faid to thofe
that were never feene nor ftudyed’ any thing herein.

It is a fure tenentor maxime that it is neceffary for
our Common-wealth to keep conftancy in our
Mynt at home, {o is it as neceflary to change with
the changer in all forraign Coines cither Gold or
Silver, reducing all foraign Coynes to apar ore- °
quality with our conftant Coynes 5 and to that end
in antient times, there was a paire of Tables fet
forth, expreffing the fame demonftratively the one
for Gold, the other for Silver Coynes, with whom
we had 1o deale beyond feas. The French Crown

-did anf{wer-to fix of our fhillings : our unite to con-

tain 3 French Crownes and a Third, fo the Durch
Ryder, although it goe herebut for 21 {hillings,
it is of equall value to our Unite, fo as all forraign
Coynes, feverally reduced to our Coynes,did fhow
and expreffe what was to be given and allowed

between ftrangers and us. in accompts, which is
’ called
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called the Merchant Exchange, this equality once

known and exprefled, as aforefaid we may be de-
ceived 3 manner of wayes,

Firft if we watch not forraign Mynts, by the
fhecres in coyning, whereby it may come to want
in weight, although it were of equall finenefle.

Secondly by putting in more Allay or Copper
into their Monies, which is not perceived or dif-
covered, how much,but by tryall in the fire,in mel-
ting fome part and refining it and compasing the re-
mainder of pure Silver, to the like quantity of our
Monies refined as theirs was.

Thirdly without leflening or embafing to call any
of their fpecies higher up, 2 way commonly ufed in
forraign parts called denomination, which .muft be
watched and prevented by new expreflions as atore-
{aid, fo often as there fhall be caule, by fuch as the
Lord Protecfor and his Council (hall depute, for
that purpofe moft proper for the Council of the
Mynt affaires, L humbly conceive,this is a fure way
of preferving our Coines at home with good re-
ward giving to the difcoverers of exporters of Gold
and Silver, for there will alwayesbe fome of thofe
offenders, even if it were made Fellony, for once it
was fo, yet availed not:good recompence is far bet-
ter thenlife. Thisis afure way, or the beft can be
of preferving our Gold and Silver at home,without
which the Bankers both forraigners and domeftick

have power to deceive our Common-wealth and
leflen our common ftock of Gold and Silver,which
will turne to a fearfull cffett in time, and in few
words, not to be exprefled and double loffe when
the ballance of trade is againft us to our loffe to-

gethe

G




Xt
i
|-

¢

ny
in
be
re-

(hc’ C

for
the
yay
re-
old
0fe
ce it
bet-
nbe
Jout
ftick
: aﬂd
hich
\ few
when

'ﬂ‘ct()u 7 5

gcthc

i | (33) T
gether with an inequal Exchange s and that Coun
Lry or particular Trade that gains the Ballance gets
our mony, be it friend or enemy : And if we lofe
both wayes, how fhould we long {ubfift withoue
1ome-poverty and Canker-eating confumption ¢

—

s tE s

 CHAP. vII.

WHercasI propofed five things to be ufeful to
- this Commonwealth : the two firft,unequal
Exchange and Ballance of trade, being in fome
meafure laid open, the third is (to wit) 2 Bank and
a Banker. What they be, is declared 5 but the
fears and activities of the Bankers are not touched
tending to their private gain ,which is an enemy to
the publique: For the moft part all Corporations
be hurtful to the Publique, if not overfeen by the
States fiupreme government that preferveth and.in-,
tendeth the publique good.  But for and by this
that hath been faid of the Bank, this reafon may be
given, Contrariorsm consraria funt [equentia,

1. A Bank of Foreigners was and is moft hurt-
ful tous in receiving from us the increafe or loan-
mony given to the Bankers by thofe that dealt by
exchange with them.,

2. Ingroffing of commodities, and indearing
them to us, may be otherwile ordered, if we had a
Bank of Englifh goods and Englifh fubjeéts, that
harm that was done by ftrangers to our Nation,
vice verfa, would be altered, and we defended 5 if

F
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no fusther bt fo, it would fedound much to our-
ol d orlaen ysher T sliniiing 10 =
prlf Banks of native Subjedts were not both ufe-
ful and beneficial to the Commonwealths wherein
they live, they would not nourith them as they do.
both in Italy and the United Provinces. And for.
the preventing of the Dutch from indearing the.
Eaft-Indie commodities, that would fell them as
they lit untous, our Eaft-Indic Company is ap-
proved by us. So the likeit is with the Bank ot
Bankers, and for the aforefaid reafons allowable
dnd ‘profitable to- have an Englifh bank to prevent
the foremeéntioned enormities, if but fo. Bue this
being a policie exceeding my mean skill orknow--
ledge, T humbly fubmitit to the high Governors
of the State to determine. - 2.
~And whereas, fomething ‘hath been heretofore

~ objelted “againtt the having of a Bank in England

in times paft; that might now be anfwered: but
hetein Cynthins awrem. vellit, and willeth me to be
filent at this time. 7 Lo
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'He fourth thing T humbly conceive is A ftand-
& ing Councel for Mint-affaits to be fetled con-
ftantly, to fit at the dayes appointed to give audi-
ence concerning all affairs that concern the ordi-
nance of the Mint, “or thar may obftru& or be obs
noxious to the Mint, either by exportation, diver-
fion, or confumption, the great defrauders of ‘the
Mint, and'to bring them all both offenders and
acceflaries to condign punifhment according to the
Law of the Land : And when this Court hath any
caufe concerning life or forfeiture of monies, to be
affifted with one or more ‘of the Judges learned in
the Law 5 ‘and if"the ‘mean time to be'a Court of
inquifition or prefentment, fitting the offenders for
fpeedy trial 5 for delay abateth the edge of the law,
and esperience telleth us that where the State doth
not keep extraordinary watch in mony: matters,the
State is and will be abufed’,” which'is over-well
known to the Fredch and ‘Dutch that we have ne
fuch watch. e 5 .
And to make our Mint to flourifh, the chief
Officers of the Mint and Council would have a”
general knowledg ‘of ‘all the chief Mints and Mint-"
mafters, and chief Bankers of Chriftendom, which |
is a great point of State-wifdom, the greateft point
whereof is to forefee that Bullion be had to keep
the Mint going 3 and’ for that purpofe to fee t-ﬁéi‘t -
; 2 tac
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the Gold'thatcometh from Africk, and the Silver
that cometh from. the Weft- Indies, be brought to
the Mint, and to ufe rheir endeauours to bring more,
-and. to keep it when we have it.  For that end, no
penalty that concerneth the Mint to be remitted,
the forfeitures to be great,and reward great to-thofe
that difcover the offenders ;. and the partgivento
the informers in no wife to be pardoned.

Item, To keep the Goldf{miths to their trade to
be Silverfmichs, and not to be Bankers or Cafhiers
of mony for other men, which puts them in a way
to deceive by culling of monies or other fecret
wayes of diminution of Coins, which other men
know. not.. Likewile thofe that give more for the
Gold or Silver then the Mint, that is a foreftalling
of the Mint, in no, State fuffered, and frequently
ufed here of late inthe eye of all men. A circum-
{pect care would be had to the Examination of the
Ballance of Trade.in particular, likewife to have an
eye obferving' of. the Tables of Exchange when
they be fet our; Alfo to have a.fpecial regard in:
the time of peace what the French do here, for
they do come and.go often, and bring trifles for
which they carry.away-our gold :. It: is nota fmall
fum in the Ballance, that Pocket-commodities and.
things .of fmall. bulk, being ftollen without paying
of Cultom,. come to:~ Alfo- to hunt out fuch, wero
a good fervice to the State. Laftly, all commodi-
ties bought.in with ready monies, as Currens, To-
bacco, and Nuns works,. or whatloever carrieth
monies or Bullion forit, by all means to be nat-
rowly looke after for what caufe foever. There be,
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alfo divers wayes out of our proper felves to bring
bullion to the Mint : but fo long as we have not
the retentive faculty , but. do let our mgnics and
bullion to pafs.through as water through a five,

we fhall inrich others, and do our felves no good.
but harm..

CHAP. IX. o

O leaving this point of a Councel of Mint-

affairs, T do proceed to the laft of the five,
namely Free-Ports. ]

Firft, of theinconvenience of not having Free- Free-Ports.
Ports of our own, itis well known , and 1 havein
mine own time obferved, that whenever wet feafons:
of feed-time and harveft do come, we have but
licelé increafe, and that little evil gottens which in-
forceth us of neceffity to fetch and to buy our
bread from the Hollander, or from Eaff-Country;
which we: pay. forin ready mony for the moft part,
The general law of all Nations permitteth to give

- mony for bread. This I have known divers times:
_in England; not only our ready mony, butthe

poor folks treafire, Pewter and Brafs, their utenfils

{old and fent into Holland-for bread, who have no
bread for themfelves of their owngrowth,. but buy

it from cheap places in cheap years,and fell ivagain

to thofe places that have {carcity of Corn or extra-

ordinary caufe for the ufe of Corn. So might we
do if we had free Ports of our own fubje@s s the
chief benefit would be to keep our monics at h;gng,«
which .
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- which we fend out for '3Com fo often as we have
wet and unfeafonable years as aforefaid, and feel
the lofs of it many years after by reafon of the want
-of our monies, which doth abafe the prices of our
home-commodities, to the uneftimable lofs of our
Commonwealth; which if we had free Ports of
-our own people, would return uneftimable profit in
lieu of our lofles fuftained as aforefaid , both in
being ftorers of many féreign Commodities we
have not, and to fend them forth again as the Hol-
landers do in manner aforefaid, giving and allow-
ing fmall cuftom for {uch things as are not con-
fumed or ufed within the Land:' The increafe of
Shipping, and the wealth thatis gotten by forein
trade, is more then I can recount s the example
gf the Hollander may (office for fatisfaction
horkiawsd o e ob favied bns oo

But torgive equa'l prvivikdg:to thc‘-‘l))htc-h to hat-

bour inlovr Portsiall winter, or when they will,
and to be gone when they will,  C otherwife then in
diftrefs of weather to give them harbor ). is not

only to give them that which they havenor; nor

can give the like to any other; open harbors all
winter when theits are frozens and we have the
benefit of many winds to go out and in, and they
having fewer winds to go out and in, in Holland-
Harbors,then we out of ours, and more danger in
coming in.and-out then we in ours, witnefs the fre-

quent>loffes in the Texel s bot alfo make our Pores
their ftore houfes, and become thereby Huxters
amongft us, which were too ‘much unlefs they
were incorporated one Nation with us ; which
thing
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thing is toe great’ a bufinefs for me to treat or
fpeak of : Yet-atleaft thofe that had the benefits
of our Portsas free natural fubje&s, thould become
our own fubjects and plant their children amongft
us, and not to come hither to glean or gather our
thyme, and make their hives in; another place or
country then ours. This:were friendthip above the -
Roman friendfhip, that were wont to.grant their
freedom not freely , but for a good fum or price,
as is verified of old. ; '
© “Theretore boththe Seas and Pots being ours,
thefe: priviledges be more’ then ever was, given by
any frec State or. Commonwealch to any neighbor
State that [ ever heardof. Yet fo-well we love the
Dutch, and firm alliance with them, that I believe

- there be many amongft us of this mind, notwith-

ftanding fome do alleadge they:will catuis out. If
itbe {o'that webe flothful and vitious , - let Gods
will be done, let thevertuous and: laborious: enjoy

their labours, and poftetity enjoy and poflefs-that

which vitious drones have difpoflefled themfelves -
of:'which I humbly conceive is juft in'theeye.of
God, and law of nature if done without force.
But if we fall admitthem by-way of courtefie to
have free Ports without conditions with us , in -
fhort time when they)(ce oppottunity: they; would
be asunthankful for them, as . chey bhave been for
the liberty of the Seas, as hath appeared by.a

* Treatife divulged by them entituled Mare liberum,

which was fully anfwered by leatned SELDEN 5
and more particularly the Soveraigaty of the Bri-

the.
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the ‘Soveraign power of this Land, in a Treatie
compofed by the worthy Antiquary ., Sir Fohn
Burroughs, called , The Severaign of the Seas.

To conclude this point of Free-Ports, common
‘reafon confuteth the Liberty of the Seas: without
government, both Sea-and Sca-ports would be-
‘come ‘Receptacles of Thieves, Sea-robbers, and
Pyrats, which would deftroy Sea-traffick, if they
be not maftered and deftroyed , which cannot be
without government: Which being granted as a
thing neceflary to be at Seas as at Land, ( not one
‘over all:Seas, ‘for thatis too vaft a government to
be under the rule of one; if it could be without
injury or wrong to others) Who then fhould 2
Even thofe to whom the government moft pro-
‘perly ‘belongeth : - And who “are thofe 2 Even
.thofe ' Principalities or Common-wealths who

have the beft Sea-harbors by fite of nature,” and
‘near thofe Seas, are fitteft for the government -of
thofe Seas adjacent; and withall the eldeft preferi-

tion of the pofleflion of the government of thofe-

Seas. ‘Of which both Harbors, and pofleffion of
«Government of the Seas, Great Britany hath had
‘the tuition and government, unlefs it were in the
times when the Inlands of Gress Britamy were in
“Civil wars, and fo the governmentof the Seas be-
came negleéted. :

And to manifeft this, begin we wich
* 1. Ourfeveral Confliéts with, and Victory over
the Dutch. 17

 2.The
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- 2. Thetimes of Queen i‘lx’{dctb, whofc a&ions
are frefh in memory, and her famous Confli& with
the Spanith Navy, (by Gods fpecial favour ob-
tained, and never to be forgotten.)

3. The famous Navies and Vi&ories of Edward
the Third, whereof the beft and bricf memoty is
his golden Coin ( yet to be feen) called the R ofe-
Noble, or Spur-Royal, by his Image pitured

~ thereon asthe Stearf-man of the thip, and Gover. -

nor of the Britifh feas : Whofe title of the Britifh
feas defcended to him from Richard the Firft, who
in his way to the Holy wars (fo called then) or-
dained new Laws, .and confirmed the old, . in the
Hle of 0loron, ever fince called the Laws of oloron,
well known to Sea-men. He held. the prefcription
of the foveraignty of the Seas from Henry the firft.
And had the Seas been guarded in the times of
Harold the Ufurper, which was negle@ed in the
times of Edward the Confeffor, William the firft
had not fo cafily entred England. SoKing Edgar -
had the {overaignty of the Seas, when he had
eight Under-kings or Vice-roys to row the Barge, .
and he himfelf the Stear{.man, and {o entred meft-
chefter. Whoever had the maftery of - the Seas,
Saxon or Dane, gained the Land. Even fo it was-
in Fulins Cafar’s yime at his entry, teftifying the
excellencie of the Britifh (hips, which he after imi-
tated in his future wars, leaving alfo a Memorial of -
the Britifh-government: of the Seas and Sea-ports,
The Britains wese mafters of the Seas, and {ole.
Merchants 5 the Ganls being ignorant of the Inland
of Britany, and {0 kept by the Britains from the.
: G know, .
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knowled; ge’ of kmany ) ;m ﬂmhum bcmg ma&crs
of the feas. . ;
What Nition can fa@ {'o much as'Great Brmmy 3
And therefore it behoveth us to regard our Seas
and Sea Ports, and whom we plant in them,- left
negleéting them we bocome a prey 2 and boozyaunto
Szrangcrs. 5LET ( dge il
Your Supplmnt /a5 a weak Remcmbrancer,[
having according to my poor skill and ability
pafled over the Cinque. ports of the Profits of our
Land T hope my boldnefs hercin may be excufed,
proceedm from ‘the ardent defire 1 bear to thc

wclfarc of our- Country and Commonwcalth
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